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1. HaumMeHoBanue QMCIUILINHDI

HuctuminHa «YnpasieHue noprdeneM (UHAHCOBBIX AKTUBOBY

2. IlepeyeHs MIaHNPYEeMbIX Pe3yJdbTATOB 0CBOEHHSI 00PAa30BaTEIbLHOI MPOrPaMMBbI
(mepeyeHb KOMIECTEHUMI) C YKa3aHMEM WHAMKATOPOB UX [JOCTHXKECHUA U
IUVIAHMPYEMBbIX Pe3yJIbTATOB 00yUEeHUS MO AUCIHUILINHE

Tabmura 1

Kon
KOMIIET
CHI N

HanmenoBanue
KOMIIETEHIIMHT

HNuauxkaropsl
JOCTHKEHHUS
KOMIIETEHIIHH

PesynbTaTnl 00y4yeHusi (yMeHHs
M 3HAHMS), COOTHECEHHbIE C
HHIMKATOPAMH JOCTHKECHHUS
KOMIIeTeHIIUH

Juist npoduis: «PUHAHCHI 1 HHBECTHIIHM»-04HO0-3204Has (popma

COCTOSIHUE H
BBISIBJISITh TCHICHIIUU
pa3BUTHS
(MHAHCOBOTO PhIHKA,
UHTEPIPETHPOBATH
MOJIYYCHHBIC JTaHHBIC
I o0eceueHus

b dhekTuBHON

Y OIIEHKH UH(pOpMaIIUU O
COBPEMEHHOM COCTOSIHUU
(hMHAHCOBOTO PHIHKA U €r0
CEKTOpPOB

IIKH-6 Croco0HOCTH 1. ITonumaer conepxanue | 3HATh: - MeTOA0JIOTHIO
npeiaraTh PeUieHus | U JJOTUKY TPOBEACHHUS (hopMUpOBaHHS ONTUMAIIBHBIX
npo(ecCHOHANBHBIX | aHaNU3a JAesITeIbHOCTH noptdeneil B yclnoBuax
3a/1a4 B SKOHOMMYECKOTO 3aMMCTBOBaHUs (DMHAHCOBBIX
MEHSIOLTUXCS cyOBeKTa, MPUEMBI CPEICTB U KPEIUTOBAHMUSI [10]]
¢dbuHAHCOBO- 000CHOBaHUS CTaBKy 0e3 pucka.
SKOHOMHUYECKUX ONEpPaTUBHBIX, Ywmets: - ChopmupoBath
YCIIOBHSIX. TaKTHYECKUX H ONTUMALHBINA TTOPTHENH C

CTpaTEernyecKux Pa3HBIMH KPUTEPHUSIMHU

YIPaBIEHYECKUX PEIICHUH | ONTUMHU3ANNN U TONMYIIECHUSIMHU.

2. Ilpennaraer BapuaHTbI

pelieHus

npoeCCHOHATBHBIX 3a/1a4 | 3HATh: MOIXO/bI U METOABI K

B YCIIOBUSIX MMMYHH3aUH opTdeneit

HEOIpPEAEIEHHOCTU o0uranuii ¢ uenbo
MUHUMU3ALNUN PUCKA U3MEHEHUS
CTOMMOCTH NOpT¢erns B
pe3ysbTaTe U3MEHEHUs
MPOLEHTHOW CTaBKH.
YMeTh: pacCUUTHIBATH
MOKAa3aTes Iy TIOPAIlUN U KPUBHU3HBI
JUISL OCYLIECTBIICHUS
MMMYHH3AIMU Pa3HOTo Kilacca
nopTdest O0TUTaIHiA.

TTKTI-4 CriocoO6HOCTh 1. Ilpumenser 3HaTth: - OcobeHHocTH
HCCJIEIOBATh COBpPEMEHHBI METOJIOJIOTUU XEJKUPOBAHUS
COBPEMEHHOE MHCTPYMEHTapHil aHanu3a | mopTdeneil ¢ UCIonb30BaHNEM

MoKa3areyieu Aropaluu u
KPUBU3HBI

Ymers: - [IpuMeHsTh
MaTeMaTUKO-CTaTUCTUYECKHE
MOJEJIN MIPU OCYLIECTBICHUU
CTpaTeTruy KOMMMPOBAHUS
(hOHIOBOTO MHJIEKCA, CKOJIBKEHUHT
110 KPUBOM JOXOAHOCTHU U




ACATCIIbHOCTHU
9KOHOMUYECKUX
CyOBEKTOB.

MMMYHHU3AIUU B IIpoliecce
nopT(heabHOro yIpaBIeHUs
(hVMHAHCOBBIMU aKTUBAMU

2. Ucnionw3yet
NOJTy4YEHHBIC JJAaHHBIC O
COCTOSIHUY M TCHJICHITHSIX
pa3BUTHs (PUHAHCOBOTO
PBIHKA M €70 CEKTOPOB JIJIst
obecrieyeHus

s exTuBHOM
JeATeIbHOCTH
HKOHOMHYECKUX CyOBEKTOB

3HaTh: - OCHOBBI IOCTPOCHUS
KPEIUTHBIX U 3a€MHBIX
nopTdeneil, yunThIBAIOLUIUX PUCK
U JIOXOJTHOCTh aKTHBOB,
BKJIFOYAEMBIX B TOPT(Eb.
YMers: - pacCUUTHIBATh
napaMeTpbl KpeUTHBIX U
3aeMHBIX MOpTQeneH,
HEOOXOIUMBIX I
(bopMHUpOBaHUS T'PAHUIIL
IIPEII0IaraeMoro U3MEeHEHUs
JIOXOAHOCTH IIPU 33aHHOM
YpOBHE PHCKA.

Juist npoduis: «PUHAHCOBBIE PHIHKH U GUHTEX» - 04HasA (popMa

TIKII-1 Croco0HOCTH 1. Bnaneer 3naTb: COBpEeMEHHBIE MOJIECIIN
MPOBOJIUTH aHAH3 COBPEMEHHBIM OILICHKH PUCKA C YIETOM
COCTOSTHUS U MHCTpYMEHTaprueM HecTaOUJILHOTO XapakTepa
CTPYKTYPBI aHanm3a (pUHAHCOBOTO THCTIEPCUU I0XOTHOCTH
COBPEMEHHOTO PBIHKA. MHBECTUIIMOHHOTO IOPTdes
(UHAHCOBOTO PHIHKA YMeTh: yMeTh PacCUNTHIBATH
B YCIIOBUSIX CrelHalIbHbIE TapaMeTphbl
G poBHU3aAIUH, monaener ARH, GARH, EWMA
pa3pabaThiBaTh U 111 60J1€€ TOYHOM OIIEHKH pUCKa
BHEJIPSTH 1 JOXOJTHOCTH UHBECTUIIMOHHOTO
MHHOBAIIMOHHBIE noprdens
¢uHaHCOBBIE
MPOAYKTHI, 2.ITpumensier
Oazupyromuecs Ha npodeccruoHaIbHbIE 3HaTh: - Merononoruto
COBPEMEHHBIX 3HAHUS JUIS MIOCTPOEHUSI MHOTO()aKTOPHBIX
UH(OPMAIITMOHHBIX MPOTHO3UPOBAHUS HOBBIX | MOAeNel TopTHETbHOTO
TEXHOJIOTHUSIX, U SIBIICHUN Ha (JMHAHCOBBIX | YIIPaBJICHHUS, BKIIIOYasi MOJIENb
IIPOrHO3UPOBATh pBIHKaX. apOUTPasKHOTO LIEHOOOPa30BaHUSI.
HOBBIC SBJICHUS B Ymern: - DopMupoBaTh
JESITEIIbHOCTH MHOTO(aKTOPHBIE MOACIH
CyOBEKTOB nopT¢eTHHOTO YIPaBIECHUS C
(UHAHCOBOTO PHIHKA Y4E€TOM JIEMEHTOB CTOXACTHKHU.

TIKII-3 Croco0HOCTH 1. Bmaneer 3HaTh: - 0co0eHHOCTH VAR-
BBISIBIISITD, COBPEMEHHBIM METO/1a TIPU OCYIIECTBICHUN
perucTpupoBaTh U MHCTPYMEHTapUEM, aKTUBHOI cTpaTeruu
UACHTU(DUIUPOBATh | TIO3BOJISIONIUM BBISIBIIATh, | MOPT(HETHHOTO YIPaBICHUS.
PUCKU IPUMEHEHUS | PETUCTPUPOBATH U YMeTh: - pacCUUTHIBATh
(UHAHCOBBIX UICHTH(QUIIIPOBATH PUCKH | TTOKA3ATEIU MapaMeTPUIECKUX
TEXHOJIOTHIA, npuMeHeHust puHaHCOBBIX | Mojeneld VAR mnpu olieHke pucka
UCIIOJIb30BATh TEXHOJIOTHH, a TaKkKe MOTEePh B CTOUMOCTH TTOpThens
COBpPEMEHHbIE BBITIOJHATH UX

METO/bI U MOJICIIU UX
OILICHKH,
OCYILECTBIISTh
MOHUTOPHUHI PUCKOB

MOHI/ITOpI/IHF B CIIIX
HEUTpaJIM3alkH.




B LICJIAX
HEeUTpaTU3aluu

2.JIeMOHCTpUpyeT
CIIOCOOHOCTH pa3paboTaTh
KOMIIJIEKC MEPONIPUATUN
M0 MUHUMU3AIHA PUCKOB
MpUMEHEHUsI (PUHAHCOBBIX
TEXHOJIOTUH Ha
(hMHAHCOBBIX PHIHKAX.

3HaTh: - OCHOBBI IOCTPOCHHUS
MHOTO()aKTOPHBIX MOJIeTIEH
(Bxumrouas apoutpaxusie) Pocca,
®ambl-DpeHya u ap.,
YUUTBIBAIOUINX KOMITJIEKCHO
pasHbIe (haKTOphI pHUCKa

YMeTh: - BBISBIIATD U
UICHTUQUIMPOBATH pa3HbIe
(bakTOpBl pUCKa, KOTOPHIE
HCIOJIb3YIOTCS MTPH ONTUMH3ALUU
MHOTO()aKTOPHBIX MOJETICH

3. MecTO AUCHUIIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOM NPOrpaMMbl

Jucuunimaa  «YTpaBiaeHUe

noptdenem

q)HHaHCOBBIX AKTHUBOB»

mucuuruimHon Ilpoduns OIl «OkoHomuka u ¢uHaHCh», [Ipodrmm: «DPuHAHCOBBIC

pPBIHKH U (puHTEX», « DUHAHCHI 1 MHBECTULIMW» MO HampasieHuto noArotoku 38.03.01

«IKOHOMHUKAY.

4. OO0beM AUCHUIIMHBI (MOAYJIsI) B 3a4eTHBIX €IUHUIAX U B aKaJeMUYECKHX

yacax ¢ BblAeJeHHeM o0beMa ayAuTOpPHOW (JIeKUHMH, CEMHHAPDI)
CaMOCTOSITEIbHOM Pa0oThI 00yYAOIIMXCS
Tabmuma 2.1
[Tpodunb «PUHAHCH 1 UHBECTULIMMY - OYHO-3a04Has hopma
Buabl yueOHo#i padoThl O TUCHHUILIHHE Bcero Cemectp 8
(B 3/e m yacax) (B yacax)
O0mast Tpy10eMKOCTb TUCHUILTHHBI 3/108 108
KonTakTHas padora- 34 34
AyIMTOpHBIE 3aHATHS
Jlexyuu 16 16
Cemunapul, npakmuyeckue 3aHsamus 18 18
Camocmoamenvnan paboma 74 74
Bun Texyiero KOHTpOJIst KOHTpOJIbHAsI paboTa KOHTpOJIbHAsI paboTa
Bun npomexyTodHOM arTecTanuu 3a4eT 3a4eT
Tabmuma 2.2
[Ipoduns «PuHaHCOBBIE PHIHKU M PUHTEX» - ouHas popMa
Buabl yueOHo#i padoThl MO TUCHHUILIHHE Bcero Cemectp 7
(B 3/e 1 yacax) (B yacax)
O0mast Tpy10eMKOCTb TUCHUILTHHBI 3/108 108

ABIIACTCA




KonrakTHas padora- 68 68
AyIMTOpHBIE 3aHATHS

Jlexyuu 34 34
Cemunapol, npakmuyeckue 3aHsamus 34 34
Camocmoamenvnan paboma 40 40

Bua tekyiero KOHTposist [TpoekTHast paboTta [IpoekTHas pabota
Bun npomexyTodHOM arTecTanuu 3K3aMeH 3K3aMeH

5. CopepxaHue IMCUMIUIMHBI, CTPYKTYPHPOBaHHOe IO TeMaM (pa3jaenam)
JUCHMILUIMHBI € yKa3aHMeM HX 00beMOB (B aKajJeMH4YeCKMX 4acax) M BHJIOB
Y4eOHBbIX 3aHATHI

5.1. Conepskanue TUCUMILIMHBI

Tema 1. IlonsaTHE MHBECTHLMOHHOIO NOPTQeJIs U NOAXO0ABI K €ro YIPaBJIeHUI0

CoBpeMEHHBII U TPAaJULUMOHHBIM TMOAXOABl K YIpaBiIeHUIO TopTdeneM
(¢uHaHCOBBIX akTUBOB. [loHsTHE ymnpaBneHus noprdeneM (UHAHCOBBIX aKTUBOB, €TO
OCHOBHBIE 3Tambl. AHaMM3 M OTOOpP (UHAHCOBBIX AKTHUBOB (MHCTPYMEHTOB) IS
dbopMHpOBaHHS  WHBECTULIMOHHBIX noptdenen. Hcnonp3oBaHue METOI0B
(yHIaMEHTAIbHOTO M TEXHUYECKOTO aHanu3a i (OPMUPOBAHUA U  POTALMU
(mepecmotpa) moptdens (HUHAHCOBBIX  aKTUBOB. (OCOOEHHOCTH  TPUMECHEHHS
KO3(GUIIMEHTHOTO aHaju3a JJisg OIEHKH (PUHAHCOBOM YCTOMYMBOCTH KOMITAHUH.
Hcnons3oBaHne METOJOB JOXOJHOIO, CPaBHUTEIBHOTO M 3aTPAaTHOTO ITOAXOAOB K
OILICHKE CIIPaBEIMBOM CTOMMOCTH (DMHAHCOBBIX AKTUBOB, BKIIOYAEMBIX B MOPT(dEIb.
Hcnonp30BaHne TEXHUYECKUX MHAMKATOPOB (LIEHOBBIE (PUTYpBI, OCHUIUIATOPHI, JTUHUU
TpeHa, MOACPKKH M COMPOTUBIICHUS, BOJATUILHOCTD, IIEHOBBIC TpadUKu U JAp.) s
CTOMMOCTHOTO MOHHUTOPHHIAa TOPT(HENs MpU OTKPHITUM W 3aKPBITHM TO3ULUNA 110
(MHAHCOBBIM aKTHBaM.

Tema 2. Oskugaemasi 10X0AHOCTh U PUCK HHBECTUIHOHHOTO MOPTQeast

Hcnonp30BaHWEe CTAaTUCTUYECKOTO TNOAXOAA JUIsl OLIEHKM PHUCKOBAHHOCTH
BJIIO)KCHMM B aknuu. JlOXOOHOCTh akIuW Kak ciydahHas BenuuuHa. [loHsiThe
JOXOJHOCTH 3a MEpUo W pucKa 3a nepuoi. JIorHOpManbHOE pacnpenciieHUE LIEHBI
AKLIHH.

BapI/IaHTBI OIIpCACIICHUA O)KHI[aeMOﬁ AOXOJHOCTH C YYCTOM BO3MOXHOCTHU



(HEBO3MOKHOCTH ) 3aMMCTBOBAHUS CPEICTB U (MJIM) OCYIIECTBICHUS] KOPOTKUX MPOJAK.
Cpennee KBaapaTH4ecKOe (CTaHIAPTHOE) OTKJIOHEHHE JIOXOJHOCTH KaK Mepa pHCcKa
¢unancoBoro uHCTpyMeHTa. Kosddumument Bapuanuu. B3auMocBi3b MexIy
JOXOJHOCTAMM  aKLMH: KOBapualusi JOXOJIHOCTH, KO3(D(UIMEHT KOppesluu,
MOJIOKUTEIbHAST M OTpHUIATeNbHAs KOppesiuu. Vcrmonbp3oBaHHE HCTOPUUYECKUX
JaHHBIX JUISI ONpENENICHUs JOXOJHOCTH, pHUCKa, KoBapuauuu. lcnonp3oBanue
JOTIOJTHUTENbHBIX  (HOBBIX) MOJENEH OLEHKH BOJIATUIBHOCTH (pUCKa) aKTHUBA.
DKCIOHEHIIMAIBHO B3BEIIEHHAs cKob3sias cpeansis (EWMA).

BapuaHTbl onpeneneHusi 0xuAaEMOro pucka noptdessi, COCTOSIIEro U3 ABYX U
0oJiee aKTUBOB C Pa3HbIMU 3HAYEHUSIMU KOPPEJALMHA UX JOXOJAHOCTH MU MUHUMAJIbHON
JACTIEPCUEH.

Tema 3. Moaesn GpopMUPOBAHUSA ONITUMAJIBLHOTO MOPTQeia

[lonxon MapkoBia K (HOPMHUPOBAHHMIO ONTHUMAJIBHOIO MOPT(ENns W MPHUHATHIE UM
pgonymenusa. [lonstue »¢p¢GeKTUBHON TpaHUIBI M JAOMUHHUPYIOLIEro Moptdens.
DddexTuBHBIN HAOOp qOMUHUpPYIOMUX TTopTdenei. [Iponeaypa BpiOOpa ONTUMATIEHOTO
nopT¢esi, pacrojoKeHHOro Ha 3 ¢deKTuBHON rpanuie. @opMupoBaHue NOPTQENIs Mo
KPUTEPUSIM MUHUMH3ALMU pucka. OnTUMaNbHas MOJENIb MO KPUTEPUI0 MUHUMU3AIUU
JAUCIIEPCUU JOXOJHOCTH HMHBECTHMIHMOHHOTO mopTdens. OntumanbHas MOJAETH IO
KPUTEPUIO MAaKCUMHU3ALMU YTII0Boro koddduuuenta Illapna. OntumanbHass MOAETH 10
KPUTEPHUI0O MUHUMH3AIUN PHIHOYHOTO PUCKA MHBECTUIIMOHHOTO MOPTQhEs.

OddextuBHas rpanuna mnoptdenei, COCTOSIMMX W3 aKTUBa 0€3 pHCKa W
puckoBaHHOro aktuBa. OcobeHHOCTH (OPMHUPOBAaHUS TOPTQENs, COCTOAIIETO U3
akTHhBa 0€3 prucKa U pUCKOBAaHHOTO akTUBa. KpeauTHBIN U 3aeMHBIN MOPTQENH.

Teopema otaenenusi. @opMupoBaHHE PBHIHOYHOTO MOPTQENS MPH Pa3TUYUU B
CTaBKax IO 3aiiMaM U JIENO3UTaM.

Tema 4. Moaeabr CAPM u ee moanuxkannu

Monens onenkn kanutaabHbiXx akTuBOB CAPM (Capital Asset Pricing Model),
UCXOJIHBbIC JOMmylleHus,, JuHug pblHKa Kkanutasa CML (Capital Market Line).
['padmueckas untepnperanust CML. Teopema pazaenenusi. PeiHouHbIN nopThens Kak

ontuManbHbId. Koadduiment 6era aktuBa. 3aBUCUMOCTb OXKHUIA€MOU JIOXOJIHOCTH OT

8



kod(pdunnenta Oera, nMHUA pbiHKa IeHHOW Oymaru SML (Security Market Line).
['paduueckas uHTEpHIIpETALIUS.
Kosdounuent anpda axtuBa. Momudpukauuu CAPM ans ciayuyaeB: HyleBOH OeTbl
aKTHBa, HEPABEHCTBA CTABKM MO 3aiiMaM W KpEeAUTaM, BBIMYCKa OOJUrallMOHHBIX
3a1MOB.

Tema 5. OqnopaxkTOopHbIE U MHOTO(PAKTOPHBIE MOACTH

PeiHounass (uHaekcHas) mozenb (Mozens Illapma). Mcxomnele momymieHuUs.
[lokazarenn Oera u anbda akuuu. Mcmonb3oBaHWE HMCTOPUYECKHUX JAHHBIX TS
omnpeneneHuss koddpduinmenToB O6era u anmbda axkuuu. ['paduueckas uHTEpHpeTaUs
pbiHOUYHOUW Mozenu. CucTeMaTH4ecKUd W HecucTeMaTHdyeckuil (crenudpuyecKkuii)
pucku, ko3 duirent gerepmuHanun. JJusepcuduranus nopTdens.

OnnodakropHbie Moenu. UyBCTBUTEILHOCTh MOJIETH K (DaKTOPY.

MHuorogakTopHble MOAETU M MPHUHIMIBI HX TOCTpoeHus. Mogenp Pambl U
®penHua.

ApOutpaxHas wMozenb I1eHooOpazoBanus (APT). Vcxonmnele pomyieHus.
Apbutpaxnsie mnoptdenu. [loBeneHre HWHBECTOPOB: MaKCUMH3ALUS JTOXOJHOCTH
noptdesnss npu COXpaHEHUU YPOBHS PUCKOBAHHOCTH U UYBCTBUTEJIBHOCTU K (haKTOpaMm.
Peakuust peiHKa: MeXaHU3M LIEHOOOpa3oBaHMs sl (PUHAHCOBOTO aKTHMBAa B MOJETHU
APT. YpaBuenue nieHoodpazoBanus. ['paduueckas unreprperauus moaenu APT.
Tema 6. [Tapamerpuueckue mogean VAR u EAR

"Croumocts moj puckoM" (Value-at-Risk): monstue, nenu npuMeHeHUsT MOJIEIH,
ucxonnele nomyiieHus. ['opuzont VAR. AOGcomtoTHBIA M OTHOCUTENbHBIM VAR.
MeTtonapl, anropuTM pacyeTa W HHTEpHpeTanus pe3yibraToB pacuera VAR.
Ucnons3zoBanne VAR-momenu s OLEHKM PBIHOYHOIO PHUCKA IPU HAIWYUU B
noptderne ogHoro u (win) 6ojee GUHAHCOBBIX aKTUBOB. BO3MOXHOCTH HCIOIB30BaAHUS
JUTSI OIIEHKH IPYTUX BUIOB PUCKOB.

«IIpubsimn mon puckom» (Earnings at Risk): monsitue, nenu npumeHeHwus, H,
ornmnuusi oT VAR — mozaenu. Meroabl pacyeToB M HHTEPHpPETALMS MOJTYYEHHBIX
pE3yJIbTATOB.

Tema 7. ®DyHKUMA NMOJE3HOCTH HHBECTOPA U JOMYCTUMOCTh PUCKA

9



@OyHKIMS MOJE3HOCTH HHBECTOpA M AaKCHOMBI PallMOHAIBHOIO BBIOOpA.
MHBECTUIIMOHHOE pELIEHUE KaK MaKCHMHU3alMs MOJe3HOCTH HHBecTopa. Kpusbie
6e3paznuunsi. CKIOHHOCTh K PUCKY, KOIPOUIMEHTHl HENpPUATUS U JOMYCTUMOCTH
pucka. Mojenb 0XUAaeMON JOXOJHOCTU MOPT(RENs ¢ y4eToM AOIYyCTUMOCTH, WIIU
HenpusTHa pucka. BpiOop onTuUManbHOrO MHOPTQENs ¢ HCMOJb30BaHUEM (YHKUIUU
OKUJaeMOi Moje3HoCcTH HHBecTopa. OcoOeHHOCTH (OPMUPOBAHUS MATEMATUYECKOM
MOJEIM  ONTUMA@JIBHOTO  MOPTQess, MaKCUMU3HMPYIOIIEH  TIapaHTUPOBAHHYIO
SKBUBAJIICHTHYIO JIOXOAHOCTh. [IpuKiajHble acmeKkThl HUCHOJb30BaHUS (YHKIUU
OKUJAEMON TIOJIE3HOCTH WHBECTOpPAa B JIOBEPUTEIBHOM YIPABICHUU (PUHAHCOBBIMU
aKTUBaMH.

Tema 8. Ouenka 3¢ppekTUBHOCTH yNIpaBJIeHHS HHBECTULMOHHBIM NOpTdesiem
Onenka poxonHocty mnoptdend. Ilepmonnueckas noxomHocTh. l'omoBas craBKa
noxonHoctu. Ilokazarenu >(PeKTUBHOCTH yIpaBlieHUs MOPTQeENeM, YUUTHIBAIOLINE
puck. Pacuer u unrepnperanus kospduuuenta /xencena. Pacuer n unTepnperanus
ko3 dunmenta Tpeiinopa. Pacuer u untepnperanus koddduiumenta [lapna. Muaekc
MouibsHH.

Pacuer mnoxazarenel AropalMM W KPUBU3HBI IIPU OLIEHKE HM3MEHEHHS CTOMMOCTH
OOJIMTaluOHHOTO MOPTQES.

[Tokazarenn CHOCOOHOCTH YMPABJISIOUIETO MPOTHO3UPOBATh JOXOJHOCTH AKTHBOB H
KOHBIOHKTYpPY pblHKa. MeTtoauka pacuera kKod(dduuueHta HHOOPMHUPOBAHHOCTH.

OcoOenHoctu pacueta ko3 dunrenta HHPoOpMaIUu.

5.2. Y4eOHO — TeMAaTHYECKHH ILJIAH

Tabmura 3.1
[Tpodunb «PUHAHCHI 1 UHBECTULIMKY - OYHO-3a04Has hopma
TpyroéMmkocTb B yacax ®opma

Bcero KonrtakTHas pa6orta - AynutopHasi Camoctosi  TCKYLIEro

HaumenoBaHue KOHTPOJIsI
padora TeJbHas
TeM (pa3aesioB)
/11 aGora | YCIeBaeMOCTH
JUCHHILIHHBI OOmas, B | Jleknuu CeMuHAapbI, p

T.4.: NMpaKTHYeCKHe
3aHATHS
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[TonsiTue 12 4 2
UHBECTULMOH

HOTO

noptdens u

TOAXOJIBI K

€ero

YIIPaBICHUIO

OxugaeMas 14 4 2
JIOXOQHOCTh U

pHUCK

WHBECTULIMOH

HOT'O

noptdens

Mopenu 13 4 2
dbopmupoBanu

s

OIITUMAJIBHOT

o mopTdens

Monens 13 4 2
CAPM u ee
Mo pHUKAITIT

Onnodaxtopa 13 4 2
BIC

MHOTO(aKTOP

HBIC MOJICITH

[Tapamerpuue 14 4 2
CKHE MOJEIH
VAR u EAR

11

10

10

TectupoBanue,
pelieHne
TBOPUYECKOTO
3a]aHus

Omnpoc,
TECTUPOBAHUE,
JIUCKYCCHS Ha
CEeMUHape,
o0CcyXaeHNE
MPaKTUKO-
OPUEHTUPOBAHH
BIX 3aJlaHUN

Omnpoc,
TECTUPOBAHUE,
JIUCKYCCHS Ha
CeMUHape,
o0CcyXaeHNE
MPaKTUKO-
OpPUEHTUPOBAHH
BIX 3aJaHUN

Ormpoc,
TECTUPOBAHUE,
JUCKYCCHUSI Ha
CEMHHape,
pelieHne
CUTYallMOHHBIX
3a7a4 ¥ KeicoB

Ormpoc,
TECTUPOBAHUE,
JIUCKYCCHUSI Ha
CEMHHapeE,
pelieHne
CUTYallMOHHBIX
3a1a4 U KeKcoB,
pelieHne
TBOPYECKOTO
3aJaHHs

TectupoBanue,
pelieHne
TBOPYECKOTO
3aaHus



7 DyHKIUA 13 4 2 2
MTOJIC3HOCTH
WHBECTOpa U
JIOITyCTUMOCTD
pHcKa

8 OrneHka 16 6 2 4
3P PEeKTUBHOC
TH
yIpaBIeHUS
WHBECTHUIOH
HBIM
noptdenem

B 11es1o0Mm 1o 108 34 16 18
TIUCLIUILINHE

Hrtoro B % 100 31 47 53

[Tpoduns «duHaHCOBBIE PHIHKU B GUHTEX» - OuHas (hopma

TpyroéMmkocThb B yacax

HaumeHoBaHue
TeM (pa3aesioB)

n/n
AUCHUIIIMHBI

pabdora

OOmas, B | Jleknuu CemMuHapHI,
T.9.: NpaKkTHYecKHe
3aHATHS

1  Ilonsitue 13 8 4 4
WHBECTUIIMOH
HOTO
noptdens u
MIOJIXOJTBI K
€ero
YIPaBICHUIO

2 | Oxupgaemas 13 8 4 4
JIOXOJTHOCTh B
pUCK
WHBECTHUIINOH
HOT'O
nopTdenst

12

10

74

69

Bcero KonrakTHasi pabdora - Aynutopnas Camocrtos
TeJbHas
padora

Omnpoc,
TECTUPOBAHUE,
JUCKYCCHSI Ha
CeMUHape,
perieHue
CHTyaHHOHHHX
3a7a4 U KESHCOoB

TectupoBanue,
o0cyxaeHne
MIPOEKTOB

CormnacHo
y4eOHOMY
TUIaHy:
KOHTPOJIbHASI
pabota

Ta0muma 3.2

®opma
TeKyLIero
KOHTPOJIA
ycneBaeMoCTH

TectupoBanue,
pelieHne
TBOPYECKOTO
3aaHus

Ormpoc,
TECTUPOBaHUE,
JTUCKYCCHSI Ha
ceMHHape,
o0cyxaeHne
MPAKTHKO-
OpPUCHTHUPOBAHH
BIX 3aJaHUI



Mopenu
dbopmupoBaHu
s
OIITUMAJIBHOT'O
nopTdenst

Monens
CAPM u ee
Mo pHUKAITITT

OnnodakTopH
bIC U
MHOTO(aKTOp
HBIC MOACIN

[Tapamerpuue
CKHE MOJIENH
VAR u EAR

DyHKIUA
MTOJIC3HOCTH
WHBECTOpa U
JIOITyCTUMOCTD
pHcKa

Ouenka

3¢ dexTuBHOCT
U YIIPaBJICHUS
WHBECTUIIMOH
HBIM
noptdenem

B 1iestom mmo
JTUCLIATIIIMHE

Hrtoro B %

15

13

13

15

13

13

108

100

10

10

68

63

34

50

13

34

50

40

37

Omnpoc,
TECTUPOBAHUE,
JIUCKYCCHS Ha
CeMUHape,
00CcyXIeHNE
MPaKTUKO-
OPUEHTUPOBAHH
BIX 3aJaHUN

Ormpoc,
TECTUPOBAHUE,
JUCKYCCHUSI Ha
CEMHHape,
pelieHne
CUTYallMOHHBIX
3a7a4 ¥ KeicoB

Omnpoc,
TECTUPOBAHUE,
JIMCKYCCHSI Ha
CeMUHape,
perieHue
CI/ITyaL[I/IOHHI:IX
3aJ1a9 ¥ KEHCOB,
pelieHue
TBOPYECKOTO
3aJaHUsA

TectupoBanue,
pelieHne
TBOPYECKOTO
3aaHus

Omnpoc,
TECTUPOBAHUE,
JIUCKYCCHSI Ha
CeMUHape,
perieHue
CI/ITyaL[I/IOHHI:IX
3a7a4 U KESHCOoB

TectupoBanue,
o0CcyXaeHNE
IIPOEKTOB

CormnacHo
yueOHOMY
TUIaHYy:
MPOEKTHAS
pabota



5.3. Coaep:kaHue CeMMHAPOB, MPAKTUYECKUX 3AHATHI

Taomuma 4

HaunmeHnoBanue Tem

IlepeyeHb BONPOCOB A5 00CYK/AeHUS HA
ceMHHAapax, NPAKTHYECKUX 3aHATHSAX,

DopMbI IPOBEICHUA

3. Conep:kaHue MTHBECTULIMOHHOMN MOJUTUKHI
MOPTQENHHBIX YIPABIISIOIINX

Pexomenayemble UCTOUHUKY U3 paznena 8: 1-4,
5-6; 11-13. U3 paznena 9: 1-9.

(pa3nesnoB) PeKOMeH/IyeMble HCTOUHMKH U3 pa3aesios 8,9 3aHATHI
AU CHUIIINHBI (Yyka3pIBaeTcsl pasjes U NOPSIIKOBbIA HOMep
HCTOYHHUKA)

Tema 1. 1. Mcnonb3oBaHre HHCTPYMEHTOB 1. OGcyxnenue
[Tonsarue (GyHIaMEHTAIBHOTO M TEXHUYECKOTO aHAIHN3a B | MPAKTUKO-
WHBECTUI[MOHHOTO nopTheabHOM yIpaBlIeHUU OpPUEHTUPOBAHHBIX
noptdens u moaxoasl | 2. B yeM 0COOEHHOCTh KaXKIO0T0 dTarna 3a/IaHUI
K €r0 yIpaBJICHUIO MopTQETHHOTO YIIPaBICHUS 2.Pemenne

CI/ITyaI_II/IOHHI:IX 3a1a4 U
KENCOB

4. Koapdunuent 6era akTua. 3aBUCUMOCTD
OKUJAeMOM JTOXOJHOCTH aKTHUBA OT
CTaHJAPTHOTO OTKJIOHEHUS U KodhdummeHTa
Oera

5. Jlunus peIHKA IIEHHOM OyMaru (aKTUBa)

Tewma 2. 1. Ucnionp30BaHue CTATUCTUUECKOTO MOIX0/1a 1. O6cyxnenue
Oxunaemas JUIS OLICHKU PUCKOBAHHOCTH BJIO’KEHUU B aKLIMU | IPAKTHKO-
JOXOJTHOCTh U PUCK | 2. JIOXOJHOCTh aKIIUU KaK clydaifHas BEIMYUHA | OPHCHTUPOBAHHBIX
HHBECTUIIMOHHOI'O 3. IloHsiTHE TOXOMHOCTH M PUCKA 32 IEPUOJ] 3aJaHui
noptdens 4. MeToIMKa ONpENEIeHNs 0’)KUIaeMoro pucka | 2.Pemenue
aKTUBa U MOPTdens CUTYaLlMOHHBIX 3334 U
5. MeTonuka onpeaeneHus 0KuIaeMoun KENCOB
JIOXOJTHOCTH aKTHUBA U MOPTQens
PexoMeH1yeMble HCTOUHUKH U3 pasjena §:
5,8,9-10; 13. U3 pa3gena 9: 2-6
Tewma 3 1. [Tonxox MapkoBia k popMHPOBaAHUIO 1. O6cyxnenue
Monenu ONTUMAJIBLHOTO MOpTheEns MPAKTHKO-
¢dbopmupoBaHus 2. JIoX0AHOCTb U PUCK MOpT(ers, Beca OpPUEHTUPOBAHHBIX
ONTUMAJILHOTO aKTUBOB, BXOSIIUX B MOPTQEb 3aaHui
noptdens 3. IlonsiTHe 1 BBIOOP TOMUHUPYIOMIUX 2.Pemienue
noprderneil. CUTYaLIMOHHBIX 33134 U
4. D¢ dexTruBHas TpaHuLa noprenen KEHCoB
5. OcobeHHOCTh (hOpMHUPOBAHUS TTOPTHhE, 3. [Ipesenranus
COCTOSIIIETO U3 aKTUBA 0e3 pucka u c(OpMHPOBAHHBIX
pUCKOBaHHOTO aKkTHBA. KpemuTHBIN 1 3aeMHBIN | TopTdeneit
noptdenu
6. Teopema otnenenus
PexoMeHiyeMble HCTOUHMKH U3 pazjena 8: 6-7,
10; 11-13. Y3 paznena 9: 2-9.
Tema 4 1. HanipaBiieHus: HCIIOJB30BaHUs U 1. O6cyxnenue
Mopens CAPM u ee | mogudukaruu moaenu CAPM. MPaKTUKO-
Mo auuKaIII 2. XapaKkTepucTUKa JUHUH PhIHKA KaluTaia OpPUEHTUPOBAHHBIX
CML. I'padpuaeckast nuaTEpIIpETALIHS 3alaHui
3. Teopema oTaeneHus 2.Pemenue

CUTYaLIMOHHBIX 33134 U
KENCOB

3. Ilpe3enTtanus
c(hOpMHUPOBAHHBIX
noptdeneit
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SML. I'paduyeckas nHTepIpeTaIUS
PexoMeHnayembie HCTOUHUKH U3 pazaena §: 6 -
10; 11-13. U3 pa3nena 9: 1-9

Tema 5 1. OnHO(aKTOPHBIE MOJICITH. 1. OGcyxnenue
OpnnHodakTopHbBIE U UyBCTBUTEIHHOCTh MOJICTH K (paKTOPy MPAKTHKO-
MHOTO(aKTOpHBIE 2. MHorogakTopHble MOAETU U MPUHIUIBI UX | OPUECHTUPOBAHHBIX
MOJIENIN IIOCTPOEHUS 3aJaHUN
3. O0mras xapakTepucTuka Mojaenu damel u 2.Pemenune
Openya CUTYallMOHHBIX 33124 U
4. ApOGuTpakHasi MOJIeTb IIeHO00pa30BaHMs KeHCoB
(APT). Ucxoansie nomyiieHus 3. [Ipe3enranus
5. ApbuTpaknbsie TopTdenu 1 moBeaeHNe c(hopMUPOBAHHBIX
WHBECTOPOB noptdeneii ¢
6. MexaHu3M 1IeHOOOpa30BaHUs JIst HCHOJIL30BAaHUEM
¢unancoBoro aktuBa B Mozenu APT. MHOT0()aKTOPHBIX
YpaBHeHHE IEHOOOpa30BaHUS MoJieen
PexoMeHiyeMble HCTOUHUKH U3 pazjena §: 6-
10; 12-13. Y3 paznena 9: 1-9.
Tema 6 1. «CroumocTts moj puckom (Value-at-Risk): 1. O6cyxnenue
[Tapamerpuueckue MOHATHE U LEIH TPUMEHEHHUS MPAKTHKO-
monenu VAR u EAR | 2. OcobeHHOCTH pacueToB abCOMOTHOTO U OpPUEHTUPOBAHHBIX
otHOcHuTeIbHOrO VAR 3aJaHui
3. bazenbckue cTaHAApThI, UCIOIb3YyEMBIE B 2.Pemienue
pacuerax VAR CUTYallMOHHBIX 3a7a4 1
4. Vicnonb3oBanue VAR-monenu ass oneHku KENCOB
PBIHOYHOT'O U CIIENU(PUUECKOTO PUCKOB.
PexkoMeHyeMble HCTOUHUKY U3 pasaena 8: 5-9;
11-13. U3 pazgena 9: 2-9.
Tema 7 1. AIropUT™ NPUHSATHS HHBECTULIMOHHBIX 1. O6cyxnenue
OyHKIMSA pelIeHnH ¢ UCTIOIb30BaHUEM (PYHKIIMH MPAKTHKO-
MOJIE3HOCTH OKUJAeMOU TIOJIE3HOCTH. OpPUEHTUPOBAHHBIX
WHBECTOpa U 2. Tlopsimok pacuera Kod3(pPuIMEeHTOB 3aJIaHAI
JOIYCTUMOCTb PHCKA | JOMYCTUMOCTH U HEMIPHUITHS PUCKOB M UX 2.Pemenue

MCIOJIb30BaHKE B ONITUMHU3AIMH MOPTHETHHOTO
YIpaBlIeHUSI aKTUBAMU

3. AJIrOpUTM BBIYUCIICHUS TapaHTUPOBAHHOMN
SKBUBAJICHTHOM J10XOIHOCTU UHBECTUIIMOHHOT'O
noptdens

4. OcobenHocTy (POPMUPOBAHUS ONITUMAIIBHBIX
noptdeneil ¢ uCroib30BaHUEM KapThl KPUBBIX
0e3paznuuus

PexoMenayembie nCTOUHMKH U3 pa3nena 8: 6,10
12-13. 13 paznena 9: 2-4, 5-6.

CUTYaLMOHHBIX 33134 U
KENCOB

3. Ilpe3enTtanus
MPUMEPOB AKTUBHBIX U
MaCCUBHBIX CTpaTErui
nopTQeabHOro
yIpaBIEHUS C
HCIIOJIb30BaHUEM
(GYHKIMH TOJIE3HOCTH
WHBECTOpa

Tema 8

Ouenka
a3 exTuBHOCTH
yIpaBIeHUS
MHBECTUIIMOHHBIM
noptdenem

1.011eHKa TOXOAHOCTH U PUCKA TTOPTQEst
2 Tlokazarenu CTaHIAPTHOTO OTKJIOHEHHSI, OeTa

U CTaBKHU 0e3 pucKa, UCIOJIb3yeMbIe B pacueTax.

3. Meroauka pacuera U UHTEpIIpeTanus
koaurmenton: lllapmna, Tpeiitnopa u
JIxeHcena

4. Meroauka pacueta 1 Ha3HAYCHUE WHJIEKCa
Moaunbssau

Pexomenayembie uctounnku u3 8: 5-10; 11-13.

1. OGcyxnenue
MPAKTHKO-
OPUEHTHPOBAHHBIX
3aJaHum

2.Pemenne
CUTYaIlMOHHBIX 33]1a4 1
KEHCOoB
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| N3 pazpena 9: 1-9

6. IlepeueHb y4eOHO-METOAMYECKOT0 00ecTiedYeHHs VISl CAMOCTOSITEIbHON PadoThI

00y4arIuXcs M0 JUCUUIITIMHE

6.1. Ilepeuensn

BOIIPOCOB,

OTBOJAUMBIX Ha

CaMOCTOATECJIBbHOC

AUCHHUIIMHBI, (POPMbI BHEAYIMTOPHOI CAMOCTOSATEIbHOM PadoThl

Tabmuma 5

HauMeHoBanue teM

Ilepeyennb BOpocoB, 0TBOAUMBIX

®opMbl BHEAYTUTOPHOM

nopTdens ¥ MoaXO0Ibl
K €r0 yIpPaBJICHUIO

moaAXO040B, UCIIOJIB3YCMbIX B
(dbyHIaMEHTATFHOM aHAJIM3E.

2. OcoOEHHOCTH OCTPOCHUS
rpadgudeckux Gpopmaiuii, BEIOOp
HHCTPYMCHTOB IMPOTHO3UPOBAHUSA
[IEHOBBIX TPEHJIOB, NCTIOIH3yEMBIX
B TCXHUYCCKOM aHaJIN3C.

(pa3neJioB) Ha CaMOCTOSITeJIbHOE OCBOECHHE CaMOCTOSITEIbHOI pPadoThI
AU CHUTIIMHBI
1. IlonsTue 1. OcobeHHOCTH 10XOIHOTO, 1.YreHne pekOMEHJOBaHHOMN
MHBECTHIIMOHHOTO CPaBHHUTEIIFHOTO M 3aTPaTHOTO JTUTEPaATYPHI;

2.PaboTta ¢ KOHCIIEKTOM JIEKIINH;
3.IloaroroBka K TecTaM U
JTUCKYCCUU

2. Oxnnaemas
JIOXOAHOCTb U PUCK

1. HoBble MOi€IM OLIEHKH pUCKa
¢unancoBbix akTuBoB: ARCH,

1.YTeHne pekoOMEeH10BaHHOMH
JIIATEPATYPHI,

noptdes mpu BO3MOKHOCTH
3aMMCTBOBaHUS U KPEAUTOBAHUSI.
3. OnpeneneHue yaelIbHbIX BECOB
AKTHUBOB B ONITUMAJILHBIX
MopTQENSIX ¢ TOMOIIBIO
nporpamMmbel EXCEL

4. OnpeneneHre oNTUMaIbHOTO
nopTdens ¢ MOMOIIBI0 THHEHHOTO
MIPOrpaMMHUPOBAHUSI.

HHBECTUIIMOHHOI'O GARH, EWMA. 2.Pabora ¢ KOHCIIEKTOM JIEKIIUH;
noprdens 2. Moaenu 10XOJHOCTH aKILUM. 3.IloaroroBka Kk TecTam u

3. Anroput™ pacuera JIUCKYCCUH

CTaHJIAPTHOTO OTKJIOHCHHSI,

nucnepcuu, Ko3pGUIIMEHTOB

KOPPEJIALHH, PErPeCcCru,

KOBapHaIu, He0OXOIUMBIX JJIst

ONpeJIeIICHUs] PUCKA U JOXOJIHOCTH.
3.Monenu 1. Onpenenenue 3¢hHeKTUBHON 1.UteHue peKoMeHI0BaHHOU
(dhopMupOBaHHUS rpaHuilbl MapKoBIla METO0OM JTUTEPaATYPHI;
ONTUMAJILHOTO MHOxHTeNen Jlarpanxa. 2.Pabora ¢ KOHCIIEKTOM JIEKIIUH,
noprdens 2. OnpeneneHue ppIHOYHOTO 3.IloaroroBka K IUCKYCCHH;

IToaroroBka K pemeHuo 3aaa4d u
TECTOB C MCIIOJIL30BaHUEM
BcTpoeHHbIX nporpamm EXCEL

4. Monens CAPM u
ee Monudukanuu

1. Unentudukarust ppIHOYHBIX U
cnenu@uIeckux pucKoB Mpu
HCII0JIb30BaHnu Moaean CAPM.
2. BapuanTsl pacuera

1.YreHne pekOMEHJOBaHHOMN
JIUTEPATYPHI;

2.PaboTta ¢ KOHCIIEKTOM JIEKIINH;
3.IloaroToBKa K JUCKYCCHUU,
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KodpdunmenTa Gera.

3. KommuiekcHbIi y4ueT GpakTopos,
BO3HUKAIOIIHUX MTPU OCTPOCHUU
CML u SML.

4. Monudukarmuu CAPM s
Pa3HbIX CIIy4aeB: JUIsl OOIUTraIuii,
KOTJla CTaBKH 10 3aiiMaM U
NEN03UTaM HE PaBHBI, U
HyJIeBOM Oera.

4.IloaroToBKa K pelICHUIO 3a7a4 U
TECTaM C UCIOJIb30BaHUEM
BcTpoeHHBIX nporpamm EXCEL

5 OpnaodakropHble U
MHOTO()aKTOpHBIE
MOJIENTN

1.0npenenenue ypaBHEHUs TUHUA
XapaKTepUCTUKH U K03 duimenTa
JETEPMUHAIIH C IOMOIIBIO
nporpamMmbl EXCEL.

2.Mogpens [lapna kak mepa

3¢ HEKTUBHOCTH MOPTQEIIS.
3.0Onpenenenue Habopa

3¢ deKTUBHBIX TOPTdheEnei u
MPOrHO3UpOBaHUE OeTa U JPyrux
(bakTOpOB pHCKA.

4. Meroauka onpeneneHust
¢dakxTopoB pucka B moaenu dama u
®penua, B apOUTPaKHON MOIETTH
Pocca.

1.YTeHne peKkoOMeH10BaHHOMN
JUTEPaATYPHI;

2.Pabora ¢ KOHCIIEKTOM JIEKIIUH;
3.IloaroroBka K IUCKYCCHUHU;
3.IloaroroBka K peuIeHUIO 3a1a4 U
TECTaM C HCIIOJIb30BaHUEM
BcTpoeHHbIX nporpamm EXCEL

6.ITapamerpuueckue

1. Konnenimus Jleasta- VAR n

1.YTeHne peKkoOMeH10BaHHOMN

mozen VAR u EAR | Tlpeaenshsbiii VAR u ee JIUTEPATYPBHI;
WCIIOJIH30BaHUE B MOPTHETHHOM 2.PaboTa ¢ KOHCIIEKTOM JICKIIHA;
yIpaBJICHUHU. 3.IToaroroBka K AUCKYCCHUU;
2. Komnonentueiit VAR u ero 4.IToaroToBKa K pelieHuto 3a1ad u
WCIOJIb30BaHKE B IOPTHEITHHOM TECTaM C UCIOJIb30BAHUEM
YIIPaBJICHUHU. BcTpoeHHbIX nporpamm EXCEL
3. VAR — bera.
7. ®yHKUHS 1. DddexTuBHAs rpaHUIIA 1.YTeHne peKkoOMeH10BaHHOMN
MOJIE3HOCTH MapkoBiia ¥ KpuBbIe O0e3pa3iudus. | JUTePaTyphI;

WHBECTOpPA U
JIOMyCTUMOCTh PUCKa

2. [TpundaTHEe pelieHui B yCI0BUSIX
pPHUCKa ¥ HEOIIPEIEIEHHOCTH:
(GyHKIUS TIOJIE3HOCTH HHBECTOpA U
BBIOOp ONITUMAIILHOTO TOPTdeEIs,
K02 (ppuImeHTs abCOMIOTHON 1
OTHOCHUTEJIbHON HECKIIOHHOCTH K
PHUCKY.

3. Makcumu3zaius KoJanu4ecTBa
CTaHJIaPTHBIX OTKJIOHEHUH MEXTY
JTOXOAHOCTBIO MOPTQes U
L[EJIEBBIM YPOBHEM.

4. 'HBeCTUIIMOHHBIN BBIOODP Ha
OCHOBaHUU MPUHIUIIA 0KUAAEMOMN
10JIE3HOCTH MHBECTOPA.

2.Pabora ¢ KOHCIIEKTOM JIEKIIUH;
3 IloaroroBka K TeCTaM U
JTUCKYCCHH

8. Onenka 1. IToxa3zarenu criocoOHOCTH 1.YTeHne peKkOMeH10BaHHOMN

3¢ HEKTUBHOCTH MEHeKepa IPOrHO3UPOBaTh JUTEPATYpBHI;

YIIpaBIICHUS IOXOJHOCTH aKTUBOB 2.Pabora ¢ KOHCIIEKTOM JIEKIIUH;
HHBECTUIIMOHHBIM KOHBIOHKTYPY PBIHKA! 3.IlogroToBKa K TecTaM U
noptdenem kodpurment JTIMCKYCCHUH
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UH(POPMHUPOBAHHOCTH U
kod(urment nadopmaiuu.

2. XapakTepucTHKa ITOKa3aTes
OMET'A u ocoGeHHOCTH €ro
pacuera.

3. Pazioxxenue 1OXOIHOCTH
aKTHUBOB MOPTQens Ha
COCTABJISAIOLINE KOMIIOHEHTBI.
4. OueHKa HHCTPYMEHTOB
aJIbTEPHATUBHOI'O
MHBECTUPOBaHUS: 3(pPEeKTUBHOCTD
BJIOKEHUH B TOPTHETH XEK-
¢dboHI0B, OUpKEBBIX (OHIOB U
ETF.

6.2. IlepeyeHb BONPOCOB, 32/IaHUI, TeM JIS1 MOATOTOBKH K TeKyLIeMY KOHTPOJIIO

IIpumepHbIe TeMbI 1JI1 KOHTPOJIbHBIX PadoT

1. PacueT noka3arenei 0)kMAaeMoi JOXOAHOCTH U PUCKA OTAEIBHOTO aKTUBA U
nopT¢ens aKTHBOB,

2. ®opMUpOBaHUE KPEAUTHBIX U 3a€MHBIX MOPTQENei;

3. Pacuetsl oxunaemoit 1oxoaHoctu mo moaenu CAPM u ee Moaudukanum;

4. Ucnonb3oBanue onHodakTopHbix moaeneit lllapna u TpeitHopa 1uist onpeneneHus
PBIHOYHOTO M CHEU(PUYECKOTO PUCKOB;

5. IlpuHLHUIIBI TOCTPOSHHSI MHOTO()AaKTOPHBIX MOJIENIEH K OCOOEHHOCTHU UX
UCIIOJIb30BaHUs B MOPT(HEIHHOM yIPaBICHHH;

6. Moaenu noptdenbHOro yrnpaBiaeHUs IPU UCTIOIb30BaHUN MTACCUBHBIX CTPATETUH;
7. Mopaenu mopTdeTbHOTO yIpaBICHUS MPU UCTIOIh30BAHUN aKTUBHBIX CTPATETUH;
8. Mcnonib3oBanue Moenel konupoBaHusi GOHAOBOrO UHJIEKCa B MOPTHETLHOM
YIIPABJICHHH;

9. Ucnonp3oBaHue moKa3aTesel JI0palui U KPUBU3HBI B MMMYHU3ALUN TTOPTQEs
o0JMranuii;

10. HoBble MOJ€IM B OLIEHKE pUCKa U IOXOJHOCTH AKTUBA HA OCHOBE pacyeTa
nokazareiii EWMA;

11. Ucnonb3oBanue mosienu PAMA u ®PEHYA B noprdenbHOM yrpaBiieHUH;

12. Vicnonb3oBanue apoutpaxnoi moaenu Pocca B moptdenbHOM ynpaBlieHUH;
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13. Yuer ¢akTopoB 10IyCTUMOCTH PUCKA U (PYHKIIMH [TOJIE3HOCTU UHBECTOPA MPU
(hopMHUpPOBaHUM ONITUMAIBHBIX MOPTdEIEH;

14. Vicnons3oBanue napametpuyeckux mozaeneir VAR u EaR B noptdensuom
yIpaBJICHUY;

15. TlokazaTtenu 3p(eKTUBHOCTH yIPaBIECHUS OPTQEneMm;

16. TlokazaTenu 3p(HeKTUBHOCTH MOPTPETHHOTO YIIPABICHUS C YYETOM aCUMMETPUU U
AKCLECCa B pacIpelelIeHMH JOXOIHOCTEW opTdhes;

17. Ouenka crmocOOHOCTH YHPABISIOLIETO MPOTHO3UPOBATH AOXOJHOCTH AKTHBOB H
KOHBIOHKTYPY PBIHKQ;

18. HUcnonb3oBanue (QyHKIUU IOJIE3HOCTH MHBECTOPA M KPUBBIX O€3pa3nuuusi B
MPUHITUA WHBECTUIIMOHHBIX PEIICHUH;

19. HoBble Mopaenu OLUEHKM BOJIATWIBHOCTHM AaKTHMBA W HMX HCIOJb30BaHUE B
nopT¢heabHOM yNpaBiICHHUH;

20. PeiHOuHas (MHAEKCHAs) MOJIEIb M €€ UCIIOJIb30BaHUE B IOPT(EIHHOM YIpaBICHUN
21. Meroauka pacuera kKod(pduumreHToB HHOOPMUPOBAHHOCTH W Kod(duiueHTa
uH(bOopMaIuu.

IIpumepHbIe TEMBI 1JI51 IPOEKTHOH PadoThI

1. I[lo maHHBIM OWpPXKEBBIX OPTraHMU3aTOPOB TOProB cPOpPMHUPOBATH MOPTHENb U3 HE
MeHee 3-X akTHBOB. PaccuMTarh M pacCMOTpPETh JUHAMUKY IOKA3aTEJIEH 0XKUIAAEMON
JOXOJHOCTH M PHUCKAa OTAEJIBHOTO aKTHBa W HopTdens akTtuBoB. Craenarb

HMHBCCTHUIIMOHHBIC BBIBO/bI,

2. Tlo nmaHHBIM OHpPXKEBBIX OPTraHU3aTOPOB TOProB chOPMHUPOBATH MOPTHEIb U3 HE
MeHee 3-X akTuBOB. [IpoBectu pacueTsl oxkuaaeMon noxogHocty mo monaenn CAPM ¢

ydyeToM ee Moaudukanmii. Cienatb MHBECTUIIMOHHBIE BHIBOJIBI;

3. Ilo naHHBIM OHMp)KEBBIX OPraHU3aTOPOB TOProB c(opMHpOBaTH MOPTQENb U3 HE
MeHee 3-x akTuBOB. IlocTpouts ogHOdakTOpHBIE aHamuTHueckue monenu [lapma u
Tpelinopa s ompeneiaeHuss pPbIHOYHOTO M crneuuduueckoro puckos. I[IposecTu
pacyeTsl JaHHBIX PUCKOB U CI€JIaTh NHBECTUIIMOHHBIE BBIBOIBI;

4. Tlo maHHBIM OMPIKEBBIX OPraHU3aTOPOB TOProB CHOpPMUPOBATH MOPTHETs U3 HE
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MEHee OJHOr0 akThBa. Mcronb3ysi MPUHIUITBI TOCTPOEHUSI MHOTO(AKTOPHBIX MOJEIIEH,
chopmupoBath mojnenb «OAMbI u ®PEHYA» u mpoBecTH pacyeThl OKUIaeMOM

JOXOJHOCTHU aKTHUBOB. CI[CJ'IaTB HWHBCCTHIIMOHHBIC BBIBO/bI,

5. I[lo nmaHHBIM OMpXKEBBIX OPraHU3aTOPOB TOProB copmupoBaTh NopTdenb HU3 He
MeHee 3-X akTUBOB. VCIonb3ys MPUHITUIBI MOCTPOCHHSI MHOTO(AKTOPHBIX MOJICIICH,
chopmupoBath monens «APT (apOutpaknas moaens Pocca)» 1 BRISBUTH Ha €€ OCHOBE
apOuTpakHble BOZMOXKHOCTH c(hopMupoBaHHOTrO nopTdensa. Caenarb MHBECTUIIMOHHBIE
BBIBO/IbI;

6. Ilo maHHBIM OHMpXKEBBIX OPraHU3aTOPOB TOProB cPopMupoBaTh NOpTdesnb U3 HE
MeHee 3-x oOmuranuid. IIpoBecTH pacueThl MokaszaTesneil ArOpalud U KPUBHU3HBI U
CeNIaTh BHIBOJBI OTHOCUTEIHHO BO3MOXXHOW UMMYHH3AIUU TTOPThess 00muraruii;

7. Tlo naHHBIM OWPIKEBBIX OPraHU3aTOPOB TOProB C(HOPMUPOBATH ONTUMAIILHBIN
noptdesib U3 He MEHee 3-X aKTHBOB, IO CBOEMY COCTaBYy, KOMUPYIOMIHMI (HOHAOBBIN
uHjekc. [IpoBecTr pacyeTsl U ciesiaTh HHBECTUIIMOHHBIE BBIBOJIBI,

8. I1o maHHBIM OMPKEBBIX OPTAHU3ATOPOB TOPTOB CHOPMHUPOBATH OA30BbIN OPThEINH U3
He MeHee 3-X akTuBOB. VMcmonb3yst (DyHKOHHM TOJIE3HOCTH WHBECTOpPA W KPHUBBIX
O0e3pa3nuuusi MPOBECTH ONTHUMH3ALMIO €ro CTPYKTYpbl C y4eToM (haKTOpOB
JOMYCTUMOCTH pucka. CaenaTh UHBECTUIIMOHHBIE BBIBO/IbI;

9. Ilo maHHBIM OHpPXKEBBIX OPraHMU3aTOPOB TOProB CcHOpPMHUPOBATH MOPTHENb U3 HE
MeHee 3-x akTuBOB. CMOJENMpPOBATh CUTYALMIO MO OTKPBITUIO JIMHHBIX(KOPOTKHUX)
no3unuii mo moptdento. Paccuntate BO3MOXKHBIE TOTEPH (IOXOBI) MO MOPTQETIO C
UCIIOJIb30BaHueM Mapamerpuueckux wmojaened VAR u EaR. Jlns ananuza B3STh
OTAEIBHO MOKa3aTesin OogHOAHEBHOTO U JecsatuiHeBHOrO VAR u EaR. ITo pesynbratam
aHaJM3a pUCKa BO3MOXKHBIX MOTEPh CAEIaTh MHBECTUIIMOHHBIE BHIBO/IbI;

10. Tlo maHHBIM OMpPXKEBBIX OPraHU3aTOPOB TOProB c(PopMUPOBaATH MOPTQPENb U3 HE
MeHee 3-X aKTHUBOB. PaccMOTpeTh AMHAMUKY WM3MEHEHHUS CTOMMOCTH MOPTQeEns U Ha
0a3ze 3TOrO0 paccuuTarh nokasarenau 3dpdexTuBHOCTH ynpasieHus noptdenem: [apna,
Tpeiinopa, JlxeHcena. IIpoBepuTh HOPMaIbHOCTH PACHPENCICHUS JTOXOIHOCTH
noptdelis U B Ciiydae aHOMAJIMKM MEPECUUTaTh UX C yYeTOM aCUMMETPUU M DKCIIecca.

IIo pe3yibTaTaM aHalin3a CACIaTb MHBECCTULIMOHHBLIC BEIBOABI,
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11. Ilo naHHBIM OMpPKEBBIX OPraHU3aTOPOB TOProB copmupoBaTh NOPT(HEIb U3 HE
MeHee 3-x akTUBOB. CHpOTHO3UPYHTE JOXOIHOCTh aKTUBOB U KOHBIOHKTYDPY PBIHKA C
UCIIOJIb30BAaHUEM METOAMKM pacueTra KOIPPUIMEHTOB HHPOPMUPOBAHHOCTH U
ko3¢ dunrenTa naGopmarmm.

12. Ilo gaHHBIM OMPKEBBIX OPraHU3aTOPOB TOProB chopmupoBaTh MOpThEas U3 HE
MeHee 3-x axTuBoB. [IpoBeaute omnTuMm3aluio 6a30Boro moprdens, HCHOIb3YIO
MaTeMaTHYeCKyl0 Monenb MapkoBua. Ilo  pesynbratam  pacdyeToB  caenaTh
MHBECTUI[MOHHBIE BHIBOIBL;

13. Ilo naHHBIM OMPKEBBIX OPraHU3aTOPOB TOProB copmupoBaTh NOPT(HEIL U3 HE
MeHee 3-x axkTuBOB. [lpoBeaure onrTuMm3anuio 0a30Boro mnoprdens, HCHOIb3YHO
GyHKIUI0 MakcUMH3aIuK yrioBoro kosguuuenta [apna. ITo pezynpratam pacueTos
c/ieJIaTh MHBECTULIMOHHBIE BBIBOIBI;

14. Ilo naHHBIM OMPKEBBIX OPraHU3aTOPOB TOProB chopmupoBaTh MOpTheEas U3 HE
MeHee 3-x axTuBoB. [IpoBeaute omnTuMm3aluio 6a30Boro moprdens, HCIOIb3YIO
pBIHOUHYIO0 Mojenb TpeitHopa. Ilo pe3ynabTaraMm pacueToB clenaaTb WHBECTULMOHHBIE
BBIBO/IbI;

15. Ilo naHHBIM OMPKEBBIX OPraHU3aTOPOB TOProB chopmupoBaTh NOPT(HEIL U3 HE
MeHee 3-x akTuBOB. [IpoBenute ontumMuzanuio 0a30BOro moprdens, UCIOIb3YI0 OIHY
U3 MojeJeil maccuBHOM cTpareruu mnoprdenbHoro ympasieHus. I[lo pesynbratam
pacyeToB clieaaTh MHBECTULIMOHHBIE BBIBOJBL;

16. Ilo gaHHBIM OMPKEBBIX OPraHU3aTOPOB TOProB chopmupoBaTh MOpThEas U3 HE
MeHee 3-X akTuBOB. IIpoBeauTe ontumuzanuioo 0a30BOro moprgens, UCIOIb3YK OIHY
U3 MOJEJENd AaKTUBHOW CTpaTernu mnopTtdenbHoro ynpasiaeHus. Ilo pesynapraTam
pacyeToB clieJaTh UHBECTULIMOHHBIE BBIBOIBL;

Kpurepun 0a1ibHOM OHEGHKH Pa3jJM4YHbBIX (OPM  TeKyllero KOHTPOJS
ycrneBaeMoCTH

Kputepun OannbHOW OIIEHKH Pa3lWYHBIX (POPM TEKYIIEro KOHTPOJIA yCIEeBAaeMOCTH
COJIEp)KAaTCsi B COOTBETCTBYIOIIMX METOAMYECKHX peKoMeHaauusax J[lemaprameHta

(MHAHCOBBIX PHIHKOB U (PMHAHCOBOT'O MHKHUHUPHUHTA.
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7. MOHJ OUEHOYHBIX CPEICTB /JIA NPOBEACHHUS NPOMEKYTOUYHON aTTECTAUU
00y4aromuxcs no JMCUUIJINHE
[Iepeyenp KOMITETEHIINN C YKa3aHUEM HHAUKATOPOB UX JTOCTHXKEHUS B MPOLIECCE
OCBOCHHSI 00pa3oBaTelIbHOM MporpaMMmbl cojepxkutcs B pazaene 2 «llepeueHn
MJIAHUPYEMBIX Pe3yJbTaTOB OCBOCHHUS 00pa30BaTENbHONM MpOTrpaMMbl (TIepeueHb

KOMHGTCHHHﬁ) C YKa3aHUCM HHIAUKATOPOB HX JOCTHXXCHHA U INIAHUPYCMBIX

pe3yIbTaTOB 00YUYEHHUS M0 AUCIMUILIUHEY.

TumoBbie KOHTPOJbHbIEC 3aJaHUS WJIH HMHbIe MaTepPHAJIbI, HE00XOAUMbIE ISl
OLICHKH UHAUKATOPOB JI0CTHKEHHSI KOMIIETEHI[U, YMEHUI ¥ 3HAHUM

Tabnuna 6
HanmenoBan | HaumeHnoBanu PesynbTaThl 00y4yeHus1
ue € HHAUKATOPOB (ymMeHUs U 3HAHMSA),
KOMIIeTeHI ! JOCTHKEHUSA COOTHECEHHbIE C TunoBbie KOHTPOJIbLHbIEC
U KOMIIETEHIIMM | HHAMKATOPAMHU JOCTH/KEHUSA 3alaHuA
KOMIIETeHIIMH
Jns npodpuis: «PuHAHCHI 1 MHBECTHIMHU»-04YHO-32049HadA popma
[IKH-6 1. Ilonumaer 3HaTh: METOOJIOTHIO 3ananmue 1
CriocobHOCTB CoJIep)KaHue U (hopMHPOBaHUS ONTUMATIBHBIX B moprdens npeamonaraercs
npeaaaraTh JIOTHKY nopTdenei B yCIOBHUIX BKIIIOYHUTH TPU aKLIWHU, UCXOJS U3
peLeHus IIPOBEICHUS 3aMMCTBOBaHUS (PUHAHCOBBIX CIIEAYIOIIUX yCIIOBUH:
npodeccuoHalIb | aHaIu3a CPEACTB M KpeIUTOBaHUS IO CrannaptHoe OTKJIOHEHUE
HBIX 33/1a4 B NEeSTENBHOCTH CTaBKy 0e3 pucka. JOXOJHOCTH  TEpBOM  aKkuuu
MEHSIOIINXCS SKOHOMHYECKOTO | YMeThb: chOpMHPOBATH pasio 0,13, BrTopoi 0,14,
(uHaHCOBO- cyOBeKTa, OTITHMAJIBHBIN TTOPTGhETH C tpeteeit  0,12;  Koapuanus
SKOHOMHYECKHUX | IPUEMBI Pa3HBIMH KpUTEPUAMU JIOXOJTHOCTEN TEpPBOM M BTOpOU
YCIIOBHSIX. 000CHOBaHUS ONTUMU3ALUU U JOIMYILECHUIMH. akuuu paBHo 0,046, mepBoil u
ONEpPaTUBHBIX, Tpetbeii 0,048, BTOpoit u TpeTbei
TaKTUYECKUX U 0,050. JloxomHOCTH  TEPBOI
CTpaTErn4eCcKuX Oymaru paBHa 12%, BTpoiil3%,
YIIPaBIEHUYECKUX TpeTheiil 5%. Oxumgaemas
peeHui JNOXOAHOCT, TOpTdens paBHA
18%. CoctaBuTh  (YHKLHUIO
Jlarpamxka U CUCTEMY
YpaBHEHUH, MUHUMH3HPYIOIINE
001K pUCK mopTdens?
2. Ilpennaraer 3HATDL: IOAXOALI U METOALI K 3aganue 2
BapHUaHTbI UMMYHHU3aIUH nopTderneit B noptdens BKJIFOUEHA
pereHus 00JUTaITHi ¢ TIEeTTBI0 obmuramus ¢ HomuHaioMm 1000
npodeccuoHaNnbH | MUHUMH3alKU pyucka u3MeHenust | py6. Kymon pasen 10% wu
BIX 327124 B CTOMMOCTH HOpT(ens B BBIIUIAYMBAETCA OJWH Pa3 B TOJ.
YCIIOBUAX pe3yibTaTe U3MEHEHUs Jo  morameHus  oOaUranuu
HEOIPEAETIEHHOC | MPOLIEHTHOM CTaBKH. octaercs 4 roaa, JOXOAHOCTh 10
TH YMeTb: pacCUNTHIBATh [OTAIIEHUs paBHa 12%.
MOKAa3aTeNH AIOPALIUU U MopuduiupoBanHas  aroparus
KPHUBH3HBI JIJIST OCYIIICCTBIICHUS paBHa 3,1699, xpuBHM3HA paBHA
MMMYHU3ALWUK Pa3HOIo Kilacca 13,723.
noptderst o0auraiui. Omnpenenuts: 1) mopanuio
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HanmenoBan | HaumeHnoBanu PesynbTaThl 00y4yeHus1
ue € HHAUKATOPOB (yMeHUs U 3HAHMSA),
KOMIIETEHUH JOCTHKEHUA COOTHECEHHBIE ¢ TunoBbie KOHTPOJIbLHbIEC
" KOMIIETeHUUN | UHANKATOPAMHU JOCTHKEHUS 3alaHUA
KOMIIETeHIIMH
Makomnest obauranum; 2)
W3MEHEHHUE LIEHBl O0IUTalK TIPU
pocTe JOXOAHOCTH JI0
noramenus Ha 1%.
TIKII-4 1. Ilpumenser 3HaTh: 0COOCHHOCTH 3ananue 1
CriocobHOCTB COBpPEMEHHBIN METOOJIOTUU XEIKUPOBAHMSL B moprdens Bxomar 500 mr.
HCCIIEA0BATh HHCTPYMEHTapuii | moptdeseit ¢ uCrnoab30BaHHEM obmuraruii  HommHAToM 1000
COBpEMEHHOE aHam3a u MOKa3aTeNel AIopalui 1 py0., KYyIOHBI BBITUIAYABAIOTCS
COCTOSIHUE U OLICHKH KPUBHU3HBI oouH pa3 B rox. [lo moramenus
BEISBIIATH HHPOPMALIUH O YMeTh: IpUMEHATh MATEMAaTHKO- | OONHMranuyu  ocTaercss &  JeT,
TEeHICHITUN COBPEMECHHOM CTaTUCTUYECKUE MOJIEIH PU kyrmoHn 13%, nOXOmHOCTH M0
pa3BuUTHA COCTOSIHUH OCYILIECTBIICHUH CTPAaTETUH noramenus  12%.  Tekymas
(uHAHCOBOTO (uHAHCOBOTO KONHMPOBaHUs (POHIOBOTO CTOMMOCTh  OOJHMramMd paBHa
PBIHKA, PBIHKA U €TO WHJEKCA, CKOJIRKEHUH 110 KpuBoit | 1051,46 pyo.,
WHTEPIIPETUPOB | CEKTOPOB JIOXOJTHOCTH 1 IMMYHH3AINH B MOTUPUIMPOBAHHAS  JIIOPALUs
aTb npoiecce nopTheasHOro 6,08, xpuBmzHa paBHa 38,07.
HIOJIyYCHHBIE yrpaBieHus] QUHAHCOBBIMU VYnpasnstonmii XEIDKUPYeT
JAaHHBIS /IS aKTUBaAMHU noprdenb ¢ TOMOIIBIO Tpex
oOecrieyeHust obmuranuii - HommHaiom 1000
3¢ G eKTHBHOM py6. Jlo morameHus mEpBOM
JIeSITeIbHOCTH obnuranmu  octaercst 4 rona,
SKOHOMUYECKHUX kynoH 11%, noxogHocTh 10
CyOBEKTOB norauieHust 11%, TeKyLIas
CTOMMOCTb paBHa HOMHHAIY,
MOTUPHUIMPOBAHHAS  JIIOPALIUs
paBHa 3,19, kpuBH3Ha paBHa
14,82. Bropas oOJymranus

[OTaIaercs yepes 5 JIeT, KyINoH
paBen 13%, noxoaHOCTH JO
noramenus 12%, uneHa paBHa
992,0 py6., MmoguduIupOoBaHHASL
Jmropanus paBHa 3.78, KpuBH3HA
COCTaBHJIA 19,28. Tpetbs
oOnuranus noramaercs yepes 10
neT, KymoH  paBeH  14%,
JIOXOJTHOCTE A0 Toramenus 12%,
meHa pasma 1113,0  py6.,
MOIUHUIMPOBAHHAS  AIOpanus
paBHa 5,49, KpUBH3HA COCTaBMIIA
44,26. IlporHo3 KOHBIOHKTYPHI
(MHAHCOBOTO pBHIHKA TOKazal ,
YTO KpuBass IOXOAHOCTH OyZder

CMEMATbCsl  MapajuielIbHO  OCH
aocrucc. Onpeoenumo
KOJIMYECTBO XEHKUPYIOIINX
obmurarii B moptdere, mpu
YCIIOBHH, 910 CTOUMOCTD
XEIDKUPYIOIIETO nopTdens
JOJDKHA 0CTaThCs paBHOit

CTOUMOCTH UCXOJIHOTO MOPTQEs
YIIPaBISIONIETO.
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HanmenoBan | HaumeHnoBanu PesynbTaThl 00y4yeHus1
ue € HHAUKATOPOB (yMeHUs U 3HAHMSA),
KOMIIETeHI N JOCTHKEHUSA COOTHECEHHBbIE C TunoBbie KOHTPOJIbLHbIEC
U KOMIIETEHIIMM | HHAMKATOPAMHU JOCTH/KEHUSA 3alaHuA
KOMIIETeHIIMH
2. Ucnonwayer 3naTthb: - OCHOBBI ITOCTPOCHUS 3ananue 2
MIOJTyYEHHBIE KPEIUTHBIX U 3a€MHBIX NuBectop npuoOpeTaet
JAHHBIE O nopTdenei, yYUTHIBAIOIINX PUCK | pUCKOBaHHBIM akTB A Ha 800
COCTOSIHUM U U I0XOJJHOCTh aKTHBOB, ThIC. pyO. 3a cueT COOCTBEHHBIX
TEeHJICHLUAX BKITIOYAaEMBIX B IOPT(eEb. cpeactB. 3anumaer 200 ThIC.
pa3BUTUAL YMeTb: pacCUNTHIBATh py6. mon 12% rogoBBIX M TakkKe
(uHaHCOBOTO napaMeTpsl KPEAUTHBIX U UHBECTUPYET HX B akTuB A.

PBIHKA H €T0
CEKTOPOB IS

3aeMHBIX TIOpPTdEeH,
HEOOXOIUMBIX IS

OxnmaeMass HOXOIHOCTH aKTHBA
A paBua 30%  TromOBBIX,

oOecrniedeHus (hopMHpOBaHUS TPAHHUII CTaHJApTHOE OTKIIOHEHHE €ro
3 dEKTUBHOM MIPEATIONAraeMoro N3MEHEHHSI JIOXOAHOCTH 20%. Kaxkyro
JESATSILHOCTH JIOXOJTHOCTH TP 33JJaHHOM JIOXOJTHOCTh WHBECTOP MOXKET
SKOHOMUYECKHX | YPOBHE PHCKA. MONy4UuTh  4Yepe3 roJ c
CyOBEKTOB BepoATHOCTBIO  68,3%,  mpum
YCJIIOBHH,  YTO  JOXOIHOCTH
aKTHBA pacnpeneneHa
HOPMAJIBHO.
Jns npodpuis: «PuHaHcoBble PbIHKH U GUHTEX»- 0OUHas popMma
TIKII-1 1.Bnaneer 3HaTh: COBPEMEHHBIC MOJEIIU 3aganme 1
CriocoOHOCTh COBPEMEHHBIM OIICHKH PUCKA C yIETOM Orenka CTaHIIaPTHOTO
MIPOBOJINUTH WHCTPYMEHTapHe | HECTaOMIILHOTO XapakTepa OTKJIOHEHHS JOXOJHOCTH aKIUU
aHaIN3 M aHaln3a JTUCTIEPCUH TOXOIHOCTH KOMIIAaHUH A JJI CETrOJHSIIHETO
COCTOSTHUS (hmHAHCOBOTO WHBECTUIIMOHHOTO TTOPTQhEIs IHS, CJIeNaHHas BYepa, paBHA
CTPYKTYPBI PBIHKA. YMerb: yMeTh pacCUUTHIBATh 1,9%. Hoxoanocth aKIU
COBPEMEHHOTO crieluaibHbIE TApaMETPhI CeroJHs CcOoCTaBUIA 2,3%.
(hrHaHCOBOTO mozeneii ARH, GARH, EWMA Onpenenutsb CTaHJIapTHOE
pBIHKA B JUTs OOJIee TOYHOM OIICHKH PUCKA | OTKJIOHEHHE JIOXOJHOCTH  JIA
YCIIOBUSIX Y JOXOAHOCTH WHBECTUIIIOHHOTO | 3aBTPAlTHETO JHA Ha OCHOBE
1 pOBU3ALINH, noprdens MOJIENIH SKCIIOHEHIHAIHLHO
pa3pabartbiBaTh B3BeuleHHOW cpenneir (EWMA).
1 BHEIIPSTH Koaddunuent yObiBaHusS Beca
WHHOBAIMOHHBI NpUHATE paBHBIM 0,94,
¢ (PMHAHCOBBIC
MPOAYKTHI, 2 Ilpumensiet 3HATL: METOLOJIOTHUIO 3aganmue 2
Oasupyromuecs | mpodecCHOHANbH | TMOCTPOESHUS MHOTO(AKTOPHBIX [oprdens nHBECTOpPA COCTOUT U3
Ha ble 3HAHUS JJIS MoJielielt mopTQeabHOTOo Tpex aKTHBOB, KOTOpBIE
COBPEMEHHBIX MPOTHO3UPOBAHU | YIIPABIJICHUS, BKIFOYAs MOJIEIb BOCHPUUMYHBEI K JIBYM
MH()OPMALIMOHH | sl HOBBIX SABJICHUH | apOUTPaXKHOTO ¢daktopam pucka. Oxumaemas

BIX
TEXHOJIOTHSIX, U
IPOTHO3MPOBAT
b HOBBIE
SIBIICHUS B
JeSITeTbHOCTH
CyOBEKTOB
(uHAHCOBOTO
pBIHKA

Ha (PUHAHCOBBIX
PBIHKAX.

1IeHo00pa30BaHMUs.

YmeTth: - DopMuUpoBaTh
MHOTO(aKTOPHBIE MOJICIIN
NOpTQETHHOTO YIPABICHHUS C
Y4€TOM 3JIEMEHTOB CTOXACTHKHU

JOXOJHOCTh IIEpBOro ¢akropa
pucka pasHa 12%, Broporo-14%.
CraBka mporeHTa 0e3 pucka
paBHa 11%. Koadduuuents
YyBCTBHUTEJIBHOCTH K (akTopam
pucKa AN NEpBOrO0  aKTHBa
paBHBI COOTBETCTBEHHO: 1,3 u
1,4, Broporo aktusa 1,1 u 0,9,
Tpetbero aktuBa 0,9 um 1,3.
Oxunaemas JOXOTHOCTh
mepBoro axktuBa paBHa 11%,
BrOoporo-13%,  tperbero-10%.
Omnpenenurs, MOXHO M
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HanmenoBan | HaumeHnoBanu PesynbTaThl 00y4yeHus1
ue € HHAUKATOPOB (yMeHUs U 3HAHMSA),
KOMIIETEHUH JOCTHKEHUA COOTHECEHHBIE ¢ TunoBbie KOHTPOJIbLHbIEC
" KOMIIETeHUUN | UHANKATOPAMHU JOCTHKEHUS 3alaHUA
KOMIIETeHIIMH
TTOJTYIUTh apOUTpaKHYIO
mpubbLTh, eciit AQ3 = - 0,4. B
pelIeHHH HCIOBb30BATh IMEPBEIC
JIBA YPaBHEHHS.
TIKTI-3 1.Brnageer 3HaTh: ocobenHoct VAR- 3ananue 1
CriocobHOCTB COBPEMEHHBIM METOZa NPU OCYLIECTBICHUH Poccuiicknii vHBECTOP KyIHII
BBISIBIIATD, WHCTPYMEHTapHe | aKTUBHOU CTPaTEruu akuuu Kommanuu A Ha 200 ThIc.
PETUCTPUPOBAT | M, MO3BOJISIONIAM | TOPT(ETHHOTO yIIpaBICHHUS. nom1. Y ocymecTBIII KOPOTKYIO
b U BEISIBIISITD, YMeTh: pacCUNTHIBATh MpoJaXy akiuii komnanuu B Ha
UACHTH(GHULIUPO | PETUCTPUPOBATh | MOKA3aTeNd MapaMeTPUUECKUX 300 ToIC. Homn. CtannapTHOE
BaTh PUCKU u mojieneid VAR 1ipu olleHKe pUcKa | OTKJIOHEHHUE TOXOJAHOCTH aKIIUU
NPUMEHEHUS WACHTUQHULIMPOBA | IOTEPh B CTOMMOCTH MOPTQEs KOMITaHUH A B pacueTe Ha OJIMH
(hMHAHCOBBIX Tb PUCKU JieHs cocTasiser 1,26%,
TEXHOJIOTHIA, MPUMEHEHUS kommannu B — 1,5%. Kypc
HCII0JIB30BaTh (hMHAHCOBBIX noiutapa 1 momn.=25 pyo.
COBpPEMEHHBIE TEXHOJIOTHH, a CrangapTHOE OTKJIIOHEHHE
METOJIBI U TaKxe BaJIIOTHOTO Kypca B pacuere Ha
MOJIEN UX BBIIOJHATE UX oavH neHb pasHo 0,35.
OLICHKH, MOHHUTOPHHT B KoadPpuument koBapuanumn
OCYILECTBIIATh | LEIAX MEXIy KypcoM Jojuiapa u
MOHHUTOPUHT HEHTpaTu3aIim. JIOXOJTHOCTBIO aKI[H KOMITAHHU
PHCKOB B IIETIAX A pagen 0,11025, 10X0THOCTBIO
X komnadun B — 0,281.
HEHTpanu3aIm KoBapuanus goxomHocTei
aKIU KOMITAHUH A B KOMITaHUH
B pasna 1,512. Onpenenuts
VAR noprdens nasecropa B
PyOJIsIX C TOBEPUTEIILHOM
BEPOATHOCTHIO 95%.
2.JlemoHCcTpUpye | 3HATBH: OCHOBBI IOCTPOCHUS 3ananmue 2
T CIOCOOHOCTH MHOTO(aKTOPHBIX MOJIEIeH [oprdens nHBECTOpPA COCTOUT U3
pa3paboTarth (BrirOUas apourpaxusie) Pocca, | Tpex aktuBoB. O0IIas CTOMMOCTD
KOMILIEKC ®ambl-Openua u 1p., noptdens cocrapisger 20 MIH.
MEPONPHSITUH 10 | YYUTHIBAIOIINX KOMIUIEKCHO py6. Hons nepBoro aKTuBa paBHa
MUHUMH3AIIH pasHblie GakTopsl prucka 4 MyH. py0., BTOPOT0-2 MITH.
PHUCKOB YMeTh: BEIABIATH U pyo0., TpeTbero-14 muH. py6. ds
MPUMEHECHUS WACHTH(QHULIMUPOBATH Pa3HbIC (dbopmMHpoBaHUs apOUTPAsKHOTO
(hMHAHCOBBIX (hakTOpBI pHCKa, KOTOPHIE noptdenst ”HBECTOpY
TEXHOJIOTHH Ha WCTIONB3YIOTCS TIPY ONTHMHU3AIMH | HEOOXOIUMO JIOTIOTHUTEIHHO
(bUHAHCOBBIX MHOT0()aKTOPHBIX MOJIETICH. KyIHTh IIEPBOTO aKTHBA Ha
pBIHKaX BennuuHy AQ1 = 0,3; BTOpOTO

aktuBa Ha AQ2 =0,2; n
COOTBETCTBEHHOT'O NPOJIAThH
Tpetuii aktuB Ha AQ3 =-0,5.
OnpenenuTs T0X0IHOCTh
MePBOHAYALHOT0, HOBOTO U
apOuTpaxxHoro mnoprdenei,
eCIIU OKUJaeMasi TOXOAHOCThb
nepBoro aktuBa paBHa 10%,
BTOpOro-12% u tpersero-16%.
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Bonpocsl 1J1s1 NOATOTOBKH K 3a4eTy/IK3aMeHy

1. IlonsTe noptenbHOro ynpaBlieHUs aKTUBaMU U €ro 3TanoB. CylecTBYrOIINE
HOJXO/IbI K MOPT(ETbHOMY YIPABICHHUIO U UX KpaTKasi XapaKTEpUCTHUKA.

2. Anamu3 u oTOOp (PMHAHCOBBIX AKTUBOB sl (POPMUPOBAHUS HHBECTHIIMOHHOTO
noptdens.

3. Hcnonb30BaHne MeTOA0B (PyHAAMEHTAIBLHOTO aHanu3a JJis (POPMUPOBAHUS H
pOTalMy MHBECTUIIMOHHOTO MOPThEs.

4. MHcnonp30BaHHE METOJOB TEXHHYECKOIO aHajau3a B MOPT(HENbHOM YNpPaBICHUU
aKTUBaMHU.

5. OxwunaeMas JOXOJIHOCTb aKTHBA: UCTOPUYECKUIN U BEPOSITHOCTHBIN

HOJXO/bl K pacueTam.

6. Ockumaemasi JOXOJHOCTb MOPT(es Py BO3MOKHOCTH 3aMMCTBOBAHUSI CPEICTB U
KOPOTKHUX MPOJIAXK.

7.  Osxumaemas JOXOAHOCTh MOPT(ENs MPH HCIOIb30BAHUHM TOJBKO 3aEMHBIX
CPEICTB.

8. CpenHekBagpaTuyeckoe (CTaHIApTHOE) OTKIOHEHUE JOXOIHOCTH KaKk Mepa pucKa
¢unancosoro nHctpymenTa. Kosddunuent Bapuanuu.

9. B3aumocBsa3p MexAy JOXOJHOCTSAMM aKIMM: KOBapuauus JOXOJHOCTH,
KO3 (UIIUEHT KOPPEISAILUH, MTOJOKUTEIbHAS U OTPULIATEIbHAS KOPPEISALUH.

10. Puck mopTtdensi, COCTOSIETO U3 ABYX aKTUBOB C KOppETSIuel TOXOaHOCTeH: +1,
-1, 0.

11. Puck moptdens, COCTOSIIETO U3 IByX aKTUBOB C MUHUMAJIBHOM TUCHIEPCUEH.

12. Oxxknaemasi 1OXOAHOCTb U PUCK NOPT(Est, COCTOSALIETO U3 HECKOJIBKUX aKTUBOB.
13. Hcnonb30oBaHME HOBBIX MOJEIEM MJi1 OLEHKM BOJIATWIBHOCTH (pHCKa)
(MHAHCOBOTO AaKTHMBAa Ha MpPUMEpPEe HKCIOHEHIMAIbHO B3BELICHHOW CKOJb3SIICH
cpenneit —- EWMA.

14. Konnermust s¢dexkruBHOro pohinka. I[logxonq MapkoBia k (GopMupoBaHUIO
ONTUMAJILHOTO MOPT(HENS U MPUHATHIC UM JTOMYIIECHUS.

15. (DYHKHI/I}I IMOJIC3HOCTHU MHBECTOPA, MHBECTUIIMOHHOC PCIICHNC KaK MaKCUMHU3allusl
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MOJIE3HOCTH.

16. Xapakrepuctuka KpuBbIX Oe3paznuuusi. CKIOHHOCTh K PHUCKY, KO3(hUIIMEHT
JOITyCTUMOCTH PUCKA.

17. JIoXOTHOCTh M pUCKOBAaHHOCTH MOPTQEJs, BECa aKTUBOB, BXOASIINX B MOPTQEb.
18. DddextuBHoe MHOXkecTBO mnoptdeneit. [Ipouenypa BeiOOpa ONTHUMAIBLHOTO
noptgens.

19. Ontumuzanus noptdesns, COCTOSIIET0 U3 ABYX PUCKOBAHHBIX aKTUBOB, C YUETOM
KOPPEJSIUI MEeXKAY HUMH (BKJIIOYas MOpThenu, CoaepKaiue KOpOTKUE MO3HUIINN).
20.0ntumuzanus  noptderns, COCTOSIIEr0 M3 PUCKOBAHHOTO M OE3pHUCKOBOIrO
aKTHUBOB.

21. OntuMu3aius KpeauTHOTO U 3a€MHOTO TTOpT(]een.

22. UcxoaHble AOMyIIEHUs] MOJIENIN OIEHKHU KanmuTaiabHbIX akTUBOB (CAPM).

23. Jluaus peiaka kammrama CML (Capital Market Line). I'paduueckas
untepnperanuss CML.

24. Teopema paznaenenus. PeiHOUHBIN mopTdens kak ontuMmanbHbii. Koaddumnment
OeTa aKkTUBA.

25. 3aBUCUMOCTb OXHAAEMOU JIOXOJHOCTH OT Kod3(duiueHnta Oera, JUHHUS PbIHKA
uenHoi 6ymaru SML (Security Market Line). ['paduueckas untepnperanus SML.
26. Momundpunupoanusie monenu CAMP: a) craBka mo 3aiimMam W JIeTIO3UTaM HE
paBHBIL; 0) ¢ HYJIEBOM OETOM; B) BepCUs JJIsi OOJIUTallHii.

27. Ucxoaubie MOMyIIEHUs PhIHOYHAS (MHIEKCHAS) MOJCNb YIPABJICHUS MTOPTQereM
(monens Ilapna).

28. PeiHouHas mozenb TpeliHopa: UCXOIHbIE JaAHHbIE U AOMYIICHUS.

29. I'paduueckast UHTEpHpPETALUS PHIHOYHONW MOJIEIH.

30. CucremaTHyecKMidi M  HECHUCTEMAaTHYeCKHd  (CHelUu(pUUYECKUl)  PHUCKH,
K02 PUITUEHT NeTepMUHAIINN.

31. Mogens Hlapna kak mepa 3¢ HEeKTUBHOCTH TOPTQES.

32. Tlokazarenu Oera u anbda akuuu. Mcnonb3oBaHUE UCTOPUYECKUX JAHHBIX AJIs
onpeneneHus KodpHUIUeHToB OeTa 1 ab(da aKIuu.

33. CymiecTByIoIIre MOAX0 bl K MPOTHO3UPOBAHUIO BEJIMYMHEI O€Ta.
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34. [IpyuHUMIIBI TOCTPOEHUS MHOTO(GAKTOPHBIX Mojeneil. UyBCTBUTETbHOCTh MOAEIU
K (pakTOpam.

35. MuorodaktopHas moaens Damel u Openya.

36. ApbuTtpaxHas mojens Pocca (Moaens apoutpakHoro rienoodpazopanus — APT.).
37. llonatue, 1end NPUMEHEHHS, WCXOIHBIC MOMYLICHUS MOJENIU OMNpPEeACICHUs
"Croumoctu niox puckoM" (Value-at-Risk).

38. MeTtoasl 1 uHTEpIpeTalus pe3yabratoB pacuera EAR.

39. Hcnonws3oBanne VAR-mozmenu [ OLEHKM PBIHOYHOTO pucka (OJMH
(MHaHCOBBIN aKTUB, MOPTQENb PUHAHCOBBIX AKTUBOB) MPHU OCYIECTBIECHUU MOKYIKU
1 (MJIM) KOPOTKOM MPOJIayKu aKTHBA.

40. ITaccuBHBIE CTpaTeTMd U €€ HHCTPYMEHTHI, HCIOJb3yeMble B MOPT(ETrHOM
yIPABJICHUHU.

41. AKTUBHBIE CTpaTerMd M €€ HHCTPYMEHTHI, HCIOJb3yeMble B MOPT(ETrHOM
yIIpaBJICHUH.

42. MexaHMueCcKHE CTpaTernu U €€ MHCTPYMEHTBI, UCHOJIb3yEeMbIE B MOPTHEIHLHOM
YOpaBJICHUH.

43. Omnpenenenue (GakTUUECKOW JOXOJHOCTH 0O€3 ydeTa poTaluu MOpTQes
(IOXOAHOCTH 3a MEPHUOA) U C YUYETOM POTALUU — JIOXOJAHOCTh Ha OCHOBE CpEIHEi
r€OMETPUYECKON.

44. OmnpeneneHue W cojepxarenbHas uHTeprpeTanus kodpduuuentor [lapna,
Tpeiinopa u appexTuBHOCTH TTOPThENT OOIUTAIIHIA.

45. Omnpenenenue uHaekca JxeHcena u ero wmonuduxanua. HMutepnperanus
MCXOJIHBIX [TapaMEeTPOB U PE3yJIbTATOB PACUETOB.

46. Ilokazarenu CrocOOHOCTH MEHEKepa MPOTHO3UPOBATh JOXOIHOCTh aKTUBOB U
KOHBIOHKTYpPY pbIHKa: omnpeaeneHne Kod(hUIMEeHTOB HHPOPMHUPOBAHHOCTH U

uH(pOpMaIuu.

IIpumepHBIe BOIPOCHI U 32/1a4M IS TECTOBOI'0 32 JaHUA
1: UHBecTHLIMOHHASA XapaKTePUCTHKA NOPTdeJisi HeHHbIX yMar OCHOBaHA HA

Crenenu pucka;
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Hanexunoctu 1ieHHbIX OyMmar;

JoxonHoctu noptderns;

CooTHoOILIEHUs JOX0/1a U PUCKA.
2: Crparerusi ynpasJjeHusi moprgesieM, OpMeHTHPOBAHHAS HA KONMHMPOBaHHE
(poH10BOr0 MHAEKCA, HA3BIBAETCS

AKTHUBHas CTpaTerus;

KoHcepBaTuBHas cTpaTerus;

Mexannueckas cTparerus;
[TaccuBHas cTparerus.
3: Ecaun ko3¢gpunueHT 0era 00JiblIe eJMHUIBI, YTO MOKHO CKa3aTh 0 nmoprdeJie
Ak
[TopTdenb kKoHCEPBATUBHBIH;
[TopTdens 10X0THBIH;
[Toprdens arpeccuBHbIN;
[TopTdensb 3anuTHBIIA.
4: Kakue nesu npecjeayer XeJ:KHpoBaHHe MOPTQeJs HeHHbIX Oymar
[Tonyyenue HauOOJBIIETO A0X0/1a TP 3aJJaHHOM YPOBHE PUCKA;
Pacnpenenenne akTHUBOB, MUHUMU3HUPYIOLUE PUCKU;
CrtpaxoBaHHE OT pUCKOB HEOIATOMPHUATHOIO U3MEHEHUS 1IEH HAa aKTUBBI;
CrpaxoBaHK€ aKTUBOB y CTPAXOBILIHKOB.
5: Pemuth 3agauy. B nHauane mepuoja ympaBiieHUss NOpPTQEneM ero CTOMMOCTb
obuta paBHa 10 muH. py6. Uepes nBa mecsia oHa Bbipocia 10 12 muH. py6. B ator
MOMEHT B mopTdenb aoOaBuiam 2 MiH. pyo. Uepe3 Tpu Mecsiia €ro CTOMMOCTH
BbIpocia a0 15 miuH. py6. U B 310 e BpeMms u3 noptdens uzbsaian 1 muH. py06. Emre
yepe3 Mecsll €ro CTOMMOCTh cocTaBuia 16 muH. py6. OnpenenanuTs cpeaHeroaoByo
JOXOJTHOCTb MOPT(Es 3a pacCMaTpPUBAEMbI MEPUOJL
6: Pemurs 3amauy. Daktudeckas JOXOAHOCTh MOPT(HENs 3a paccMaTpUBAEMBIA
nepuos cocraBuiia 34%. Cpennsisi ctaBka 0e3 pucka paBHa 12%. CranpapTHoe
OTKJIOHEHHE I0XomHocTH Toptdens paBHa 16%. bera moprtdens cocraBmma 0,7.

Onpenenuts 3QPeKTUBHOCTD yiipaBiieHus noptdenem no korhduimenty [lapma
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IIpuMepbl NPAKTUKO-OPUEHTHUPOBAHHBIX 3a1aHUM

3apanme 1. Oxugaemas JOXOJAHOCTh PBIHOYHOTO mopTdens paBHa 20%, cTtaBka 0e3
pucka paBHa 10% ronosbix. Koadduiment Oera akuun kKoMrnanuu X OTHOCUTEIBHO
pBeIHOYHOTO MopTdens cocrapnsieT 1,2, komnanuu Y — 0,8. llena akuuu X paBHa 15
py6., ¥ — 23 py0. MuBecTOp OXKMIAET, YTO Yepe3 Toj IeHa akiuu X COCTaBUT 19
pyO., akuuu Y — 26,5 py0. JluBuAeHAbI N0 aKUIKAM HE BhIIIaYMBatoTCs. Onpe1euTh,
UMEIOT JIM aKIMH M0 MHEHUIO MHBECTOPA PAaBHOLEHHYIO OIICHKY WJIM HET, C TOYKH
3pEHHUS UX HET0OUEHEHHOCTH(IIEPEOIIEHEHHOCTH ).

3adanue 1.1 Tlo ananoruu ¢ 3agaHueM 1, MO JaHHBIM MOUCKOBO-MH(POPMAIIMOHHOM
cuctembl «baymOepr», caiitam: MexO6aHKoBCkOil (hoHIOBOM Oupx)u, MocCKOBCKOH
MeKO0aHKOBCKOM BamoTHOM Oupxku u bupxu PTC BbiOpaTh 1Ba akTHBa s
dbopmupoBanust moptdens. OxumaeMyr0 TOXOJHOCTh PBIHOYHOTO MOPTQeEs
1[eJ1eCO00pa3HO OMPENEIUTh M0 M3MEHEHHMIO 3HAYeHUs (POHIOBOrO MHAEKCA, Kyna
JIOJDKHBI BOWTHM  BbIOpaHHble akTuBbl. Kospduuuentst O6eTa OTHOCHTEIHHO
PBIHOYHOTO MOPT(Eas HEOOXOAUMO ONPEeIsITh MO PETPOCHEKTUBHBIM JIaHHBIM
JTUCIIEPCUOHHO-KOBAPUAIIMOHHOTO aHalIN3a M3MEHEHHUS IIEHOBOM JOXOJHOCTH JBYX
aKTUBOB M 3HAuYeHUU (OHAOBOTO HHIEKCA, Kyda OHHU BKJIOYeHbl. llepuon
HaOI0ACHUSI PUHUMAETCS HAa YPOBHE T0Jia, pa3OMTHIM MO MECAYHBIM HMHTEpBajaM.
ITo neHoBbIM rpaduikaMm JABYX aKTHUBOB, UCIONBL3ysd Moaenb «KEWMAY, onpenenuts
MIPOTHO3HOE 3HAYEHHE LIEHBI IBYX aKTHBOB U Ha 3TOM OCHOBE BBISIBUTH UMEIOT JIM OHU
PABHOBECHYIO OLIEHKY WJIM HE UMEIOT.

3apanme 2. Kypc nomnapa coctasmisiet 1 nomr.=28 py06., kypc eBpo — 1 eBpo=34 py0.
Poccuiickuit 6aHK OCyIIecTBUI KOPOTKYIO MPOAaXXKy Ha CIIOTOBOM pbiHKE 280 ThIC.
noyu1. v 175 teic. eBpo. CTaHnapTHOE OTKIOHEHUE Kypca Jojuiapa K pyOsto B pacyeTe
Ha oauH aeHb coctaBiusier 0,28%, eBpo k pyomo — 0,32%. Koadbdumuent
KOppEJSIIUA MEXKIy KypcaMu I0JUL/py0. U eBpo. /py6. paBen 0,65. Omnpenenutsb
onHonHeBHbINM VAR nopTdens ¢ JoBepUTeNbHOI BEpOSTHOCTHIO 99%.

3adanue 2.1 Tlo aHanoruu ¢ 3aJaHueM 2, MO JaHHBIM MOHUCKOBO-MH(POPMAIIMOHHOM
cuctembl «baymOepr», caiitam: MexOaHkoBCKoM (hOHI0BOM Oupku, MOCKOBCKOI

MeXOaHKOBCKOW BanmoTHON Oupxu u bupxu PTC mnpousBecTH BUPTyalIbHYIO
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IpoJIaXy JIBYX BamioT B oObemax He meHee 100 Teic. mot. u 100 ThIC. eBpo.
[IpeaBapuTenbHO MpoaHATU3UPOBATh U3MEHEHHUE Kypca Jlojuiapa K pyoiio U Kypca
eBpo K pyOmo 3a rox. [lo pesynapTaTam aHamm3a ONPENETUTh CTAHIAPTHBIC
OTKJIOHEHHUS JIBYX BAIIIOT K py0IIt0, KO3(P(HULIHUEHT KOPPETSAIUN MEXIY UX KypcaMu U
Ha JTOM OCHOBE pPAaCcCUMTaTh CTAHAAPTHOE OTKIOHEHHE JOXOJHOCTH TOpPTQeNs u
onHOoIHEBHBIN VAR ¢ 10BepUTENbHOI BEpOSTHOCTHIO 95%.

3ananue 3. MuBectop mpuoOperaer puckoBaHHbIM akTUB A Ha 300 ThIC. py0. U
aktuB B Ha 200 ThIC. py0. 3a cueT coOCcTBeHHBIX cpenctB. 3anumaet 200 ThIC. pyo.
noa 12% ronoseix u nokymnaet Ha 150 toic. py06. aktuB A u Ha 50 ThIC. py0. akTUB B.
OxunpmaeMass n0XoOHOCTh akTthBa A paBHa 20%, aktmBa B — 15% romoBBIX.
CranpapTHOE OTKJIOHEHUE JIOXOJIHOCTU aKTUBAa A B pacueTre Ha roji cocraBisieT 14%,
noxonHoctu aktuBa B — 10%. KoaddunueHT koBapuanuu J10XOJIHOCTEH aKTHUBOB
pased 0,7. OnpenenuTs, Kakyr JOXOJIHOCTh HHBECTOP MOXKET MOJIYUYUTh Yepe3 roj ¢
BEPOSITHOCTBIO 95%.

3aoanue 3.1 Tlo aHajmoruu ¢ 3ajJlaHueM 3 TIO JIaHHBIM MOMCKOBO-UH(OPMAIIMOHHON
cuctembl «bmymOepr», caiitam: MexOaHKOBCKOM (GoHI0BON Oupxku, MOCKOBCKOH
MEKOaHKOBCKOM BamtoTHOM Oupku u  bupxkxu PTC: a)BeiOpats mnoptderns,
COCTOSIIIETO M3 JIByX PHUCKOBAHHBIX AKTHUBOB, MPOBECTH MO HUM JUCIEPCHUOHHO-
KOBapUallMOHHBIA  aHamu3 Ui ONPENENICHHS  OXKHUJIAeMOW  JIOXOJIHOCTU U
kod(pdunreHTa kopapuanuu; 0) 3aaaTh JJIs HUX BUPTYaJbHYIO CYMMY KpeauTa B
MPOU3BOJIBHOM MPOMOPLUUM M CTABKOW MPOLIEHTA; B) OINPEACIUTh OXKHUIAEMYIO

JIOXOJHOCTb MOPTQeis uepes3 roji ¢ BEpOSITHOCTHIO 95%.

IIpumep IK3aMEeHANMOHHOTO OUJIETA

®enepalibHOE TOCYJApCTBEHHOE 00pa30BaTeIbHOE OIOIKETHOE YUpeXKICHNE
BBICIIETO 00pa30BaHUs
«®uHaHcoBblii yHuBepcuteT npu [lpaBurenbcrBe
Poccuiickoii Penepaunm»
(PuHAHCOBBI YHHBEPCUTET)

®uHaHCOBBINA (hakynbTeT
JlemaptamMeHT (PMHAHCOBBIX PHIHKOB U (PMHAHCOBOTO MH)KMHUPHUHTA
JucuumuinHa « YrpasneHnue noprdeneM GUHAHCOBBIX aKTHBOBY
Cemectp: (Ne)
Hamnpasnenue noaroToBku:
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OIT «OxoHOMHUKA ¥ (PUHAHCHI

[Tpoduib: «PUHAHCOBBIC PHIHKH U (PUHTEX)
dopma 00yueHus: OUHAS

VYuebnas rpymnmna (Ne)

3K3AMEHAIIMOHHBIN BUJIET Ne

1. /laiiTe pa3BepHyThIii 0TBET HA BOoNpoc (MakcumyMm 20 6a/1JI0B):
MeTtob! onpeiesieHns 0KUaeMON JOXOTHOCTH aKTHBA U OPTQEs B LIEJIOM, C YYETOM
3aMMCTBOBAaHUHN M KOPOTKHUX MPOJAXX aKTHBOB.

2. IIpakTuko-opueHTUpOBaHHOE 3agaHue 1 (Makcumym 20 6aJ10B):

3. IIpakTHKO-OpUEHTHPOBAHHOE 3aaHue 2 (B TecTOBOM (popmate) (MakcumyM 20 6a/i10B)

IToarorosui:

YT1Bepxaaro:

PykoBoaurens JlenaprameHTa

(hMHAHCOBBIX PHIHKOB U (PMHAHCOBOTO MH)KMHUPHUHTA
Ywuciio, MecsIl, TO

IIpuMepbl NPAKTUKO-OPUEHTUPOBAHHBIX 3aJaHUM

IIpakTuko- opueHTHpOoBaHHOe 3agaHue 1 (20 6as10B)

Pemuts 3apauy. MaBecTop npuodperaeT puckoBaHHbIM akTuB A Ha 300 ThIC. py0. M

aktuB B Ha 200 ThIC. py0. 3a cueT coOCTBeHHBIX cpenctB. 3annmaet 200 ThIC. pyo.

nox 12% ronoBeix u nokymnaet Ha 150 Teic. py0. aktuB A u Ha 50 ThIC. py0. akTUB B.

OxunmaemMass AoxXoaHOCTh aktuBa A paBHa 20%, axktuBa B-15% T1010BBIX.
2

CranpapTHOE OTKJIOHEHUE JJOXOJIHOCTU aKTHMBa A B pacyeTe Ha roj cocraisieT 14%,

noxogHoctd aktuBa B-10%. KoaddunmeHt koBapuanuu J0XOJHOCTEH aKTHUBOB

paBeH 0,7. OnpenennTp, Kakyr JOXOJIHOCTh HHBECTOP MOXET MOIYYUTh YEPE3 FOJ C

BEPOSATHOCTHIO 95%.

IIpakTuKo- opueHTHpPOBaHHOE 3agaHue 2 (20 6ay10B)

Pemmnts 3agauy. B noprdens npennonaraercsa BKIIOYUTH TpU OyMaru, UCXOJs U3

cnenyromux yciaouit: CTaHIapTHOE OTKIOHEHHE TOXOAHOCTH TepBoi Oymaru 0,14,

BTOpOii-0,16, Tpetneii-0,18. KoBapuanust noxonHocTeil mepBoil U BTOpoW Oymaru
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paBHa0,047, nepBoit u TpeThelr Oymar-0,045, BTopoii u tperbeii-0,044. JfoxoaHocTh
nepBoit 6ymaru paBHa 10%, Bropoii-13%, Tpetheii-15%. CraBka 0e3 pucka npuHsTa
Ha ypoBHE 8%. CoCTaBUTh LENEBYIO (PYHKIHMIO W PEIIUTh CHUCTEMY YpaBHEHU,
MaKCUMM3UPYIOMUX  yriaoBod  koddduiment  (koadduiuent Illapma) wu

OTIpECIISAIONIEH ONTUMANIbHBIE MPONOPIUH (JOJM) aKTUBOB, BXOAIINX B TOPTQEb

8. IlepeyeHb OCHOBHOW M JIONOJHUTEJbHOW Y4eOHOWl  JUTepaTypBhl,
HE00X0AMMOii 1J151 0CBOCHUSA M CHUIIMHBI

HopMmaTuBHO-npaBoBbIe T0OKYMEHTBI
1. ®enepanbublii 3ak0H OT 22.04.96 No 39-D3 «O pblHKE LIEHHBIX OyMar.

2. ®enepanbhpiii 3ak0oH OT 29.11.2001 Ne 156-®3 «OO06 WHBECTHUIIMOHHBIX
dbongax».

3. Ykazanune banka Poccun ot 05.09.2016 N 4129-V «O cocraBe u CTpyKType
aKTMBOB aKIIMOHEPHBIX WHBECTUIIMOHHBIX (OHJOB W AaKTUBOB I1a€BBIX
WHBECTHUIIMOHHBIX (DOHIOBY.

4. ITonoxenue banka Poccun ot 03.08.20151 Ne 482-11 «O eauHbIX TpeOOBaHUIX
K TIpaBWIaM OCYIIECTBICHUSA JACATEILHOCTH MO YMPABICHUIO I[EHHBIMU
OymaramMy, K TOPSJKY PACKPBITHUS YIPABISIONMMUA WHOOpPMAIMU, a TaKKe
TpeOOBaHMSIX, HAMNpPaBICHHBIX Ha MCKIIOYEHHUE KOHQJIMKTa HMHTEPECOB
YIPaBIISIOIIETO».

Pexomenayemas Jiureparypa
a) OCHOBHASI:
5. ankun, A. C. DxoHoMudeckue u puHancoBbie pucku. O1eHKa, ynpaBlieHue,

noptdens nHBecTuIni : yueo. mocodbue / A. C. lllankun, B. A. [llankun. — 12-¢
u3a. nepepad. — Mocksa : JlamkoB u K°, 2023. — 538 ¢. — ISBN 978-5-394-
05412-9. — 3BC ZNANIUM.COM. — URL:
https://znanium.com/catalog/product/2041758 (nata obpamienus: 28.11.2023). —
TeKcT : 3JIIEKTPOHHBIN.

6. llankuu, A. C. Ynpasnenue noptdenemM HHBECTUIIUN IIEHHBIX OyMmar : yueo0.

nocobue / A. C. lllankun, B. A. lllankun. — 8-¢ u3x., nepepad. — Mocksa :
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Hamkos u K°, 2023. — 505 c. — ISBN 978-5-394-05413-6. — ObC
ZNANIUM.com. — URL: https://znanium.com/catalog/product/2041756 (nata

oOpamenust: 28.11.2023). — TekcT : 2IeKTPOHHBIH.

0) TOMOJTHUTEIbHASA:
7. Amues, A. T. YrpaBieHue WHBECTUIIMOHHBIM TTopTderem : yued. mocodue / A.

T. Anues, K. B. Comuk. — Mocksa : [lamkoB u K, 2015. — 160 ¢c. — ISBN 978-
5-394-01292-1. — TekcT : HENOCPEACTBEHHBI.

8. Kacumon, 0. ®. OcHoBbl (prHaHCOBBIX BhruucieHuil. [lopTdhenu akTUBOB,
ONTHUMM3ALUS M XEIKUPOBaHUE : yued. I CTYJIEHTOB, OO0yY. MO Hamp.
«IxkoHOMUKA», «MeHemKkMeHnTy», «IIpukiaanas MaremMatuka U “HGOPMATUKAY /
1O. ®@. Kacumos, M. C. Ans-Harop, A. H. KonecaukoB. — Mocksa : KnoPyc,
2022. — 322 c¢. — ISBN 978-5-406-09847-9. — 3bC BOOK.ru. — URL:
https://book.ru/book/943883 (mata oOpamenus: 28.11.2023). — Texkcr
3JICKTPOHHBIM.

9. bypennn, A. H. Ynpasnenue noptdenem nennpx 6ymar. — Mocksa : Hayu.-

TexHud. 00-Bo um. akaa. C. W. BaBwioa, 2007. — 454 ¢. — (Teopus u
npaktuka QuHaHcoBoro pseiHka). — ISBN  5-902189-11-4. — Teker
HETIOCPEACTBEHHBIM.

10. Ilpumenenue Excel B COBpeMEHHBIX KOPIOPAaTUBHBIX (UHAHCAX =
Application of Excel in corporate finance : y4e0. mocoOue sl CTyIEHTOB

Oakanaspuata / II. H. bpycos, T. B. ®unarosa, H. II. OpexoBa [u np.] ;

Odunynupepcutet, Kad. npuxknmagHoit  MaremaTtuku. —  MockBa
®unynusepcutet, 2015. — 172 c¢. — ISBN 978-5-7942-1248-8. — Db
®dunynusepcuteta. — URL:  http://elib.fa.ru/rbook/brusov.pdf (mara

obpamenust: 28.11.2023). — TeKcT : 3MEKTPOHHBIIA.
11. JlykaceBuu, U. 5. MuBecTunuum : yuel. Ajig CTYJEHTOB BY30B, 00ydY. 1O HaIp.
«OxoHomukay / U. 4. JlykaceBuu. — Mocksa : By3oBckuii yueOnuk : MTHOPA-

M, 2024. — 413 c. — ISBN 978-5-9558-0129-2. — ObC ZNANIUM.COM. —
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URL:  https://znanium.com/catalog/product/2057642  (mata  oOparieHus:

28.11.2023). — Texcr : 2IeKTPOHHBIH.

12. Uronuna, JI. JI. MuBectunmu : yueOnuk / JI. JI. Uronuna. — 2-e wu3nm.,
nepepad. u gon. — Mocksa : Maructp : UHOPA-M, 2021. — 752 ¢. — ISBN
978-5-9776-0071-2. — ZNANIUM.com. — URL:

https://znanium.com/catalog/product/1489211 (nara obpamenus: 28.11.2023). —
TeKCT : BIEKTPOHHBIM.

13. bypenun, A. H. PbiHOK 1ieHHBIX OyMar M NOpPOU3BOAHBIX (PMHAHCOBBIX
uHctpymenToB / A. H. bypenun. — 4-e uzna., non. — Mockga : Hayu.-texaud. 00-

Bo uM. akaa. C. M. BaBwiosa, 2011. — 394 c¢. — (IlIkona cpoyHOTO pBIHKA). —

ISBN 978-5-905094-01-9. — TekcT : HEMOCPEACTBEHHBIM.

9. IlepeueHb pecypcoB HH(POPMAIMOHHO-TEJIEKOMMYHUKANMOHHONH CeTH
«HHTEepHET», HEOOXOAUMBIX JJIs1 0CBOCHMS IMCUMILINHBI
. MunucrepctBo punancoB: www.minfin.ru.

. Mexx6ankoBckas (hoH0Bast Ouprka: www.mse.ru.
. bank Poccuu (I1b): www.cbr.ru.

. MockoBckas MexOaHKOBCKast BAUTFOTHASI OMprKa: WWW.micex.ru.

1

2

3

4

5. Mudopmarmonnoe areHTcTBO www.cbonds.info.

6. ®onnoBas Oupsxka Poccuiickas Toprosasi cucteMa www.rtsnet.ru.

7. DnexktpoHHas onbmuoTexka GunancoBoro yausepcurera (Ob) http://elib.fa.ru/.
8. DnekTpoHHo-0nbmoTeuHas cucrema BOOK.RU http://www.book.ru.

9. DnexTpoHHO-0MbIMOTEeYHas cucteMa Znanium http://www.znanium.com.

10. DIIEeKTPOHHO-OMOIMOTEUHAS cucreMa U3IaTeILCTBA «FOPAWT»

https://www.biblio-online.ru/.

10. MeToanyeckue yKa3aHus 1Jisl 00y4AKOIIUXCH 10 OCBOCHHMIO TUCHMUILIMHBI
[{enpr0 METOMUYECKUX PEKOMEHIAINHN TSI CTYJICHTOB SIBJISIETCS OOeCIeueHue
ONTUMAJILHOM OpraHM3alluM Mpollecca M3YyYeHUs JTUCHUIUIMHBI U BBIMOJHEHUS

pazIMYHBIX (HOPM CaMOCTOSTEIILHON PaOOTHI.
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CamocTosatenbHass paboTa CTYAGHTOB [0 JHUCHUIUIMHE «YTpaBieHUe
noptdenemM (QUHAHCOBBIX AKTUBOBY» BKJIIOYAET B ceOs BBIIIOJIHEHHE CIEAYIOLIUX
BUJIOB 3aJJaHUI: PEIICHHE 3a/1au, CIIOCOOCTBYIOIINX MPUOOPETECHUIO MPAKTUYECKUX
HaBBIKOB I10 OIIEHKE M YIPaBIEHUIO MOpTdeneM (PUHAHCOBBIX aKTHUBOB, PEIICHUE
MPAKTUKO-OPUEHTUPOBAHHBIX (CUTYallMOHHBIX) 3aJad [0 TeMaM, TMOATrOTOBKa
0030pOB, 3aKJIIOYEHU 1O pe3yibTaTaM MPUHATBIX PEUICHHUM, HamuCaHHUe
KOHTPOJIbHOM paOOThI/TIPOEKTHON PaOOTHI.

[Ipu »stom, pykoBoacTtBysich IIpukazom 1040/0 ot 11.05.2021r. «O6
YyTBEpXKICHUH MeTOAMYeCKuX PEKOMEHIAUN MO IMJIAHUPOBAHUIO W OpPTraHU3ALUH
BHEAYJAUTOPHOW CaMOCTOATENbHOM pabOThl CTyIEHTOB 10 00pa30BaTEIbHBIM
nporpaMMaM 0OakanaBpuaTa M MaructpaTypel B DOUHAHCOBOM YHHUBEPCHUTETE»,
ClleyeT  y4YUThIBaTh  PEKOMEHJaluH o HOJTOTOBKE KOHTPOJIbHOM
PabOTHI/TPOEKTHOM PaOOTHI:

BrinonHenne KOHTPOJIBHON paOOTHI/IPOEKTHON pabOThl MPOBOIUTCS C IENBIO
MOJTrOTOBKU CTYJEHTOB K OCYIIECTBICHHUIO PAaCUE€THOW, MPOEKTHOW, aHAIUTUYECKOM
AESTeIbHOCTH TOCPeNCTBOM (hopMHpOBaHUS MPO(HEeCCHOHATBHBIX KOMIIETEHIUH,
CBSI3aHHBIX CO cOOpoM, 00pabOTKOW, aHATU30M M HWHTEpIpeTalel pearbHbIX
JTaHHBIX XO3SICTBYIOIINX CTPYKTYP, HEOOXOIUMBIX TUTST pelieHus
npo(ecCHOHANBHBIX 3a/1a4 C MCIOJIb30BAaHHMEM MAaTeMaTHYECKOTO amnmapara v (WUiin)

COBPCMCHHBIX I/IH(i)OpMaI_II/IOHHBIX TEXHOJIOTUH.

11. Ilepeyenb HWHPOPMANUOHHBIX TEXHOJOIWMHA, HCHOJb3yeMbIX INpPH
OCYIIEeCTBJIEHMH O00pPa30BaTeJIbLHOI0 MpoLecca Mo JAUCHUILUIMHE, BKJIKYAs
nepeyeHb HeO00XOAMMOr0 MNPOrPAMMHOIO obOecniedyeHUs1 HH(OPMANUOHHBIX
CIIPABOYHBIX CHCTEM

11. 1. KoMIuieKT JIMIIEH3HOHHOTO IPOTrPAMMHOTI0 00eCIeYeHMsI:
1. IMTaker nmporpamm: MS Office, 10S, EXEL;

2. AwntuBupyc Kaspersky
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11.2. CoBpemeHnble mnpodeccnoHaIbHbIe 0a3bl TAHHBIX U HH(GOPMAIMOHHBbIE
CIPABOYHbIE CHCTEMBI
1. NudopmarimoHHO-CTIpaBOYHBIE W TOMCKOBBIE CHUCTEMBI: «PedeperTy,

«Koncynprant Ilmocy, «I"apanty;

2. Pecypcol Undopmanmonnoro areHtcrBa « @uamapker» www. Finmarket.ru.

11.3. CepruduiupoBaHHbie NMPOrpaMMHbIe W ANINAPATHbIE CPeACTBA 3AINUTHI
uHopMauuu

He ncnonp3yrorcs

12. Omnucanue MaTepHaIbLHO-TeXHHMYECKOH 0a3bl, HeOOXOAUMOWH JJd
OCyIeCTBJIEHHSI 00Pa30BaTEJHLHOI0 MPOoIecca Mo AUCHHUIINHE.

OO6pazoBaTenbHBIN MPOIECC MO AUCIHUILTUHE « YTIpaBieHHe MopTdeneM GUHAHCOBBIX
aKTUBOB» OCYIIECTBIISICTCS B Y4YEOHBIX ayJAMTOPHUSIX, OOOPYIOBAHHBIX CHCTEMaMH
JIUCTAaHIIMOHHOTO TPOCKTHPOBAHHUS M TEXHUYECKHUMH CPEACTBAMH OOYyYCHWS,
TpeOyIOT nmocTtynma K pecypcam bubmmoredHo-nH()OpPMAIMOHHOTO KOMIUIEKCA
DOUHAHCOBOTO YHUBEPCUTETA, IPYTUM TOTHOTEKCTOBBIM AJIEKTPOHHBIM OMOIMOTEKaM
U onekTpoHHbIM KojuieknusaM (BOOK.ru, Znanium.com, eLIBRARY.ru u ap.),

HNuTepuer-pecypcam.
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